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October 1952 


Treasury Financing Operations 


Refunding of the October 1 Certificates 

On September 12, 1952, the Acting Secretary of 
the Treasury announced the offering on September 15 
of an issue of 14-month 2-1/8 percent notes in 
exchange for the 11-1/2-month 1-7/8 percent certifi- 
cates of indebtedness, Series E-1952, which matured 
in the amount of $10,861 million on October 1. 
Subscriptions to the new notes, Series A-1953, 
dated October 1, 1952, amounted to $10,543 million, 
leaving $318 million to be paid in cash. 





Subscription books were closed at the close of 
business on September 18. Exchanges were made par 
for par; and cash subscriptions were not receired. 
The notes were issued in bearer form only, in de- 
nominatione of $1,000, $5,000, $10,000, $100,000, 
and $1,000,000. The notes bear interest from 
October 1, 1952, at the rate of 2-1/8 percent per 
annum, payable on a semiannual basis on June 1 and 
December 1, 1953. They will mature December 1, 1953. 


Reports to the Treasury on the ownership of 
Government securities indicate that on July 31, 1952, 
about 74 percent of the maturing certificates of 
Series E-1952 were owned by reporting commercial 
banks and the Federal Reserve Banks. The owmership 
figures as of that date are the latest published for 
commercial banks. 


Tax Anticipation Bills Offered 

On September 24, the Secretary of the Treasury 
announced that on September 26 tenders would be 
invited for bids to an issue of 161-day Treasury 
bills, Tax Anticipation Series, in the amount of 





$2.5 billion. Bids were accepted on October 3. 
The average rate of discount on the new issue was 
1.720 percent. The bills will be acceptable at 
face value in payment of income and profits taxes 
due on March 15, 1953. To the extent that they are 
not presented in payment of taxes due they will be 
paid in cash at maturity. The bills are dated 
October 8, 1952, and will mature March 18, 1953. 
The offering was for cash with payment on the date 
of issue, except that any qualified depositary 
could make payment for the bills by credit in its 
Treasury tax and loan account up to any amount for 
which it was qualified in excess of existing deposits. 


The announcement stated that the bills were 
issued to meet anticipated cash requirements of the 
Treasury and that this was the first step if the 
Treasury's fall tax bill financing program. The 
Treasury expects to offer additional tax bills later 
in the year, but the next offering is not likely to 
take place until November. The new issue was the 
first tax bill offering since the series dated 
November 27, 1951, which matured June 15, 1952. 


Treasury $1-Day Bille Refunded 

Weekly maturities of 91-day Treasury bills 
totaled $4.9 billion in September and were nefunded in 
corresponding total and weekly amounts. The offering 
on September 4 was for $1.3 billion, and the offerings 
on September 11, 18, and 25, were for $1.2 billion 
each,., The average rates of discount on the new issues 
were 1.884 percent for September 4, 1.850 percent 
for September 11, 1.773 percent for September 18, and 
1.635 percent for September 25. 








position”, respectively, of marketable issues of bonds, 
notes, end certificates of indebtedness, and in the table 
“Offerings of Treasury Bills”. 




































































October 1952 
SUMMARY OF FEDERAL FISCAL OPERATIONS 
(In millions of dollars) 
Inet of Het Net 
Budget receipts and expenditures ‘. 2 " ts _ Levels, end of period 
Period Net Repent | SUPIM, Jant other | 7°" | pubtic | Fut bal- || Genera ie 
receipts itures transaction: ? ’ mu Public | Guaranteed | Total 
deficit |2/ 3/ decrease | decrease balanc Federal 
a/ (-) | (-) (-) ° |. Soe | CS | ccsmmttics 
Fiscal years: 
1Mh2.ssescecee| 12,696 34,187 21,490 “1,613 - 23,461 358 2,991 T2,4ee 4,568 76,991 
Ipesssceee 2e,e0e | 79,602 | -57,K20 338 . 72m | 6,515 |} 9,507 | 136,696 | — &, 200 140, 
covcscccce| 43,892 95,315 “51,423 -2,222 - 64,307 10,662 20,169 201,003 1,623 202, 
WDb5.eccccceee| 44,762 | 98,703 53,941 791 - 57,679 4,529 24,698 | 258, 433 259,115 
Wb .cecceceee| 40,027 60,703 -20,676 52h - 10, 10,460 14,238 269, 269 , 898 
4 eeeereres 40,043 39,289 TH -1,103 555 “11,136 10,930 3,308 258,286 90 258,376 
beceenseset SEE 3, 791 8,419 ~29h 507 5,994 1,624 4,932 | 252,292 3 252 , 366 
WMG .ceccceces| 38,246 3,057 “1,811 “495 366 478 1,462 3,470 252,770 27 252,798 
1D eusccesees Fe red 40,167 -3,122 99 483 4, 2,047 5,517 257,357 20 257,377 
IP Leseseseeee 143 | 44,633 5/| 3,510 3/ 679 5/ ~21h 2,135 1,839 7,357 | 255,222 29 s251 
1Weeesesecee| 62,129 | 66,245 4,017 147 401 3,883 -388 6,969 | 259,105 h6 259,151 
1953 (Mst.)...| 68,736 79,028 -10,292 -122 tT) 8,400 “1,969 5,000 267,505 Ra, 2.8. 
Calendar years: 
IZ. ccececcee| 16,290 57,751 41,461 “1,788 - 50,232 6,983 10,543 108,170 4,301 112,471 
’ 90,1 55,691 “266 - 57,707 | 1,751 || 12,298 ,877 | 4,230 170,108 
97, wey 1,161 - 64, 753 9,942 22,236 | 230,630 1, 232, 
87,522 3 » 59% -123 - 47,4 3,767 26,003 | 278,115 567 278,682 
41,322 -2,512 “1,386 362 -18,966 | -22,502 3,502 259,149 339 259, 
Wiieevcssicess MO 38,576 2,434 =350 -2ho -2,2h9 -405 3,097 256,900 81 256,961 
WDhbB.cecccceee| 41,450 reed 5,2h1 -229 199 “4,100 1,111 4,208 » 55 252, 854 
Wh9.ccecccece| 38,122 41, -3,592 -502 234 4,331 ATL 4,679 257,130 30 257,160 
1950 .ecccccece| 37,834 38, 5/ “hee 5/ 3u. 5/ 87 423 47 4,232 256, 2h 9731 
W5leececesece| 53,488 56, -3,358 815 106 2,711 62 4 295 259,419 4e 259,461 
Months: 
1950-January.. 3,366 3,323 ae 2 589 -265 370 5,049 | 256,865 27 256, 892 
February. 2,972 2,496 476 170 “1 -h97 137 5,186 256, 368 27 256,395 
March... 4,820 3,269 1,551 -93 122 645 935 6,121 | 255,724 2k 255,747 
April.... 1,488 2,847 1,358 -79 25 -6 “1,419 4, 702 255,718 22 255, Tho 
MAY. ceeee 2,320 2,962 ~6h2 147 -376 632 -238 4 ,b64 256,350 20 256,370 
Tue. .s00 4 hol 4,296 108 53 -8 1,007 1,053 5,517 257,357 20 257,377 
Tuly.cees 1,882 3,013 -1,132 -99 31 183 “1,017 4,500 257,541 16 257,557 
August...| 2,860 | 2,515 3s 147 -1h0 333 "685 5,185 | 257,07 18 257,091 
September} 4,605 3,520 1,084 7 -60 -658 319 5,505 | 257,216 20 257,2 
Ootober.. 2,056 3,170 1,14 “17 4g -279 -1,359 &, 145 256,937 22 256 ,959 
November.| 2,051 3,102 5/ 252 5/ 169 5/ -63 tho 6 4,139 251,07] 2h 257,100 
December. 4,211 3, The 470 45 -52 -369 93 4,232 256, 2h 256,731 
1951-Jenuary.. & bas 3,808 640 -83 247 -583 221 4 45h 256,125 18 256,14 
February.| 4,257 3,211 1,047 227 -161 -184 929 5,302 275,961 18 255,958 
March.... 8,112 4,058 4,054 34 11 -ohk 3,187 8, a, 21 255,018 
April.... 2,626 4,007 -1,381 -69 106 -270 “1,614 6,955 254,727 21 
May..:2-.| 3,246 | 4,527 “1,370 136 -30h 366 | -1,173 5,782 | 255,093 29 255,122 
 JUMO. cee 7,089 5, 1,19 28h 43 129 1,5% 7,357 255,222 29 255,251 
Tuly..ess 2,571 4,739 -2,168 n “14 435 -1,737 5,620 255,657 28 255,685 
August...| 3,598 | 5, “1,493 83 -103 986 +525 5,095 | 256,6uk 32 256,6 
September| 6,209 5,163 5, 37 30 709 1,822 6,916 | 257,353 33 257,3 
October... 2,635 5,483 2,27 55 ~86 45 -2 042 4, 87% 258,298 37 258,336 
November. 3,521 5,178 -1,658 & 20 1,306 -250 4 62h 259,604 43 259,647 
December. 5,279 5,627 “347 196 4 -186 -329 4 295 259,419 42 259,461 
1952-January.. 4,953 5,455 “501 38 103 357 “415 3,879 oer 38 259,813 
Feoruary.| 5 3/105 ina 2 3 119% || sor | 260 7 | 260 
March..e+ 3 BB 5,708 4,182 106 -245 2,2 1, 765 6,840 | 256,084 1 258/ish 
April....| 4,323 6,016 -1,693 “291 329 209} 1,47 5,393 | 258,292 ay 258,337 
May... 3,809 5,659 -1,850 357 91 1,613 28 5,421 259,905 4S 259,952 
June..... 9,796 6,930 2,865 -192 -326 -800 1,548 6,969 259,105 46 259,151 
July...e. 3,316 6,72 -3,426 “17 432 3,968 957 1,925 263,08 34 263,107 
August. 4 ,050 5,018 -968 TT 7195 13 -9T3 6,952 263, 39 263 ,225 
Source: Actual figures from Daily Treasury Statement; estimates are based on Excess of receipts, or expenditures (-). 
revised estimates of the President, released August 19, 1952. More For outstanding checks and interest coupons, and telegraphic reports 
detailed information with respect to the figures in this table is given from Federal Reserve Banks; excess of receipts, or expenditures (-). 
in succeeding tables. 5/ Beginning November 1950, investments of wholly owed Government 
1/ Gross receipts less apprppriations to the Federal Old-Age and Survivors corporations in public debt securities are exoluied from budget 
Insurance Trust Fund and refunds of receipts. expenditures, and inclwied with other such investments under "Trust 


2/ Transactions of the Foreign Economic Cooperation Trust Fund, established 
under Section 114 (f) of the Economic Cooperation Act of 1948 investments were made in the November and January 
(62 Stat. 150), are consolidated with buiget expenditures. n.a. Not available. 
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2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue 1/ Deductions 
Income and profits taxes Other Appropriations ‘net 
Fiscal year Miscella- Gross to Federal Refunds le 
or month Withheld Euployment neous Total — oes receipts | Old-Age and of receipts 
by Other Total 7 internal | ternal Survivors receipts 
employers 3/ 4/ revenue saree Insurance 
2/ Trust Fund 7/ 
UWDb5.ececceeee | 10,289 2h, 88h 35,173 1, 760 6,949 43,902 355 3,4o4 47,750 1,310 1,679 hy , 762 
D6. ceresecee 9,392 21,493 30, 885 1,701 7,725 40,310 435 3,492 kh ,238 1,238 2,973 40,027 
WAT eccceseces 10,013 19,292 29, 2,024 8,049 39,379 kok 4 635 4k 508 1,459 3,006 4O, O43 
WDhB.cececcees | 11,436 19,735 31,171 2,382 8,301 41, 853 422 3, 82h 46,099 1, 616 2,272 42,211 
UDO. ccccseess 9, She 19,641 29, 2,477 8,348 40,307 38 2,08 42, 77% 1,690 2,838 38,246 
1950. cecveccce 10,073 18,189 28,263 2,883 8,303 39,449 423 1,439 41,311 2,106 2,160 37,045 
Wlecccccccce | 13,535 2h ,218 37,753 3,932 9,423 51,106 62h 1,639 53,369 » 2,107 48,143 
1WM52rcseeececs | 20,243 9/ | 33,026 9/ 51,347 4,562 9,726 65,635 551 1,814 67,999 3,569 10/ 2,302 62,129 
1953 (Est.)... | 24,858 9/ | 36,262 9/ 57,432 4, 667 10,534 72,633 550 1,761 TH , Sols 3,708 2,500 68,736 
1952-January., 897 9/ | 3,021 9/ 3,770 1% 826 4,770 ae 339 5,153 147 10/ 32 4,953 
February. 3,057 1,943 4,554 703 805 6,063 43 88 6,194 bho 195 5,993 
March.... 2,019 1,717 9,276 539 825 10,642 hh 115 10,800 460 455 9, 886 
April.... 978 3,191 3,918 268 849 5,035 47 105 5,187 252 10/ 612 k 323 
MAY sseses 3,009 549 3,081 58 88 4492 45 152 i, 688 476 403 3, 809 
JUNC ss 000 1,983 7,106 8,947 201 85 9,992 45 183 10,220 142 10/ 283 9,796 
Tuly...ee 1,007 1,435 2,260 204 949 243 48 188 3, O49 18 151 3,316 
August... 2,995 5 3,006 540 862 ’ 47 130 4,585 43h 102 4,050 
1953 to date..| 4,002 1,882 5,266 Ths 1,811 7,€22 5 318 | 8,235 616 253 1,365 






































Receipt classifications shown here differ somewhat from those in the 


Source: Actual figures from Daily Treasury Statement; estimates are based 
Footnotes follow Table 2. 


on revised estimates of the President, released August 19, 1952. Buiget. 


Table 2.- Expenditures by Major Classifications 


(In millions of dollers) 



































Fiscal year Total n/ National defense and International Interest on the Veterans’ Adminis- Other 
or month related activities finance and aid public debt 12/ tration 13/ 
We cccccccecccccccce 98,703 90,501 - 3,617 2,060 2,525 
WR cccccccccecscccce 60,703 48; 870 27 4, 722 253 2,133 
Gh ccccccccccccccce 39,289 16,812 4,928 4,958 7,259 5,332 
IRB. cocccccccccccece 33,791 1s 11,500 4,143 a 5,211 6,469 6,467 
U9 crcccccccccceves 40,057 12,158 6,016 5,339 6, 9,666 
WD cecccecccccccccs 40,167 12,346 4,689 5,750 6,517 
ane cami tls 633 25/ 19,96 Wha 5,613 5,2h9 9,363 25/ 
WRacdcocecocecescee 66,145 39,106 16/ 4 ,809 5,859 4,902 ‘ 
1953 (Bat. jeseceseces 79,028 55,028 17/ 6,350 4,500 13,150 
1952-January...sesees 5,455 3,414 291 228 hhg 1,073 
February ...esess 5,105 3,155 391 142 396 1,022 
March. ..escseses 5,708 — 407 689 4ok 719 
APL. wcccscsece nem 4TT 350 367 1 
MAY ncccccceceses 5 ; 2a 522 1Te 359 5 
Ssineshasuace 6,930 Bw 548 1,518 361 805 
6, The 594 320 hol 1,54 
5,018 on 596 183 362 "308 
1953 to date.,....... 11,759 6,854 1,190 503 763 2,450 
Source: Actual figures from Daily Treasury Statement, estimates are based income beginning with the texable year 1951 (see footnote 7). 
on revised estimates of the President, released August 19, 1952. Ex- &/ Partly estimated beginning January 1951 (see footnote 7). 
penditure classificatians shown here differ samewhat from those in the 5/ Consists of receipts for old-age i 1 nt insurance, 
and retirement; for further detail, see Tables] and 8, 


Buiget. 
Internal t: P Beginning Jenuary 1951, receipts for old-age insurance are estimated 


1/ Yor further detail, see tables under Revenue Collections". 
2/ Under Current Tax Payment Act of 1943, as amended (26 U.S.C. 1621-1632), as explained in footnote 7. Railroad unemployment insurance contri- 
with figures for the calendar year 1951 estimated as explained in butions for administrative expenses are included in “Other receipts". 

footnote 7. Begining January 1952, figures include old-age insurance 6/ Includes proceeds from sale of surplus property and from Govermment- 
taxes on employers and employees, because these taxes are no longer owned securities; also deposits resulting from tiation of var 
contracts (see "Treasury Bulletin" for February 1948, pege 5); and 


separable from income tax withheld by employers 
3/ Consists of corporation income and profits taxes, individual repayments on credit to United Kingiom (see Table 4). 


income tax not withheld, and old-age insurance tax on self-employment Footnotes 7 through 9 on page 3 ami 10 through 39 on page 4. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
(Im millions of dollars) 






















































































site poe 1 ee) a el | ee | ah ae | eles 
or month sas Boree | Say ney Foros, | Carporstion pomtyner th dsapeoal seteriais| 22/ 
18/ Leave Act rr 22/ 2h/ 
IDh5 .cccccceccce 501 - 50,337 30,047 ~ 472 3,227 ls - - 6 
i scssasnandn 8°70 ° 37’ Boo 15,161 * 328 60h 66 106 a Nett 
Sproesoepocoss 16,812 - 6,911 4,998 1,986 138 271 1,501 ako u 4 
a ccccecccoce 11,500 - 6,046 4,171 270 - 2TT 268 325 99 
ecccccccccce 12,158 * 1,690 5,417 4,422 10 ~ 136 25 98 299 Tl 
19D. eveccceccee 12,346 3,506 4,058 4,110 1 - - * 7 439 225 
MPs ccccccscedt 19,908 ~ | 6,238 6,876 5,757 3 é * . e536 re 
192 ccccccccece 39,106 12,350 16/ | 15,443 16/ 9,961 1 - - * 2 1 503 
1952-January...e 3,4ls 1,018 1,421 898 * - - - ko 37 
February... 3,155 1,054 1,227 TH * - - - - 38 51 
March. .scee 3,425 1,108 1,639 584 * - - - ° oh ho 
April.csses 3,775 1,213 1,357 1,071 bs - " * * 101 33 
MAY eccseces 3,792 1,086 1, 1,176 * - - ° * oT 26 
TUNG. ceeee 3,699 1,250 16/ 1,274 16/ 938 « - ° ~ * 172 6 
Tulycccoses 3, 88% 1,297 1, 966 * o - - - & 30 
August..... 2,971 1,040 805 * ~ - - - ge 52 
1953 to date.... 6,854 2,337 2,490 1,772 bad - ” o - 175 8 
Source: Daily Treasury Statement. 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Bretton Woots| Port | Credit Government Greek- Mutual Security Act 28/ 
Fiscal year Total Inport to and relief Turkish | xconcmic end | Military Other 
or month hot Bank United in occupied | Assist- | technical assist- Other | 32/ 
26/ Kingion_27/| areas ance assistance 29/| ance 30/ 
1GN6. ceccccccccces Fi 568 - - - - ~ - - 
DkT coccceccceces 4, 1,426 938 2,050 514 @ e e e ad 
1 jecererereseses 4,143 wy bs 465 1,700 681 161 134 ny - #. 803 
INO. ccccccccceces 6,016 2 60 ad 1,333 279 4, Oh3 + a2 e 20 
PD. ccccceseccsces 4,689 = 45 - Tr 126 3,523 hy ad 170 
LP lecccecscccceces et ) = 8&8 al 354 ] 3,006 884 e kg 
LPN a ceccceccceces 4, 809 bs 25 - 117 18 2,191 2,228 kT 183 
1952-January..e+es 2 - -TT - 4 1 155 187 3 15 
February ..e+s 91 - 31 - 2 * 152 195 2 
March..eecese T - 2 - 6 * 129 * 226 9 26 
APPLl.ccocces ATT un - 3 1 212 239 5 5 
May. cccsecece 522 e 32 - 2 2 251 5 3 
TUNC.cccccces 548 ° 3h = 3 2 261 231 8 9 
Tulyecccocess 59h 4 ge so 5 4 1 293 6 1 
August.....- 596 - 46 - 9 * 1 352 3 6 
1953 to date...... 1,190 - 138 - pT 4 371 645 9 7 
Source: Daily Treasury Statement. wage end self-employment income records maintained by the Federal 
Footnotes 1 through 6 on page 2 ani 10 through 39 on page +, Security Aiministrator. For purposes of this table, the amount credited 
V/ Yor basis of appropriations, see Table 7. Amounts appropriated are each month to the trust fund is inoluiled unter “Employment taxes" as 
equivalent to the amounts of tares collected and deposited for old- estimated receipts for old-age insurance. Throughout the calendar year 
. The Social Security Act Amendments of 1950 (Public 1951, the balance of the combined amounts peid in by employers was shown 
73%), approved August 28, 1950, changed in certain respects the as income tax withheld. Jenuary 1952, the tax on self-employ- 
basis appropriated funds to the trust funi. Ef- ment income is allowed for in the emounts credited to the trust funi. 
fective January 1, 1951, the old-age insurance taxes on employers ani These emounte therefore can no longer be wed to derive estimates of 
employees and the wi income tax are paid into the Treasury in income tax withheld by employers, but they are wed to derive the 
combined amounts without separation as to type of tax. The old-age estimates of total income ani profite taxes. 
insurance tax on self-employment income, imposed by Public Lew 73%, 8/ Interest on refunds is inoluled in Table 5 under "Miscellaneous". 
is levied and collected as part of the individual income tax, begin- 9/ Beginning Jemuary 1952, these colums will not add to the total income 
ning with the taxable year 1951. Beginning January 1951, the amounts and profits taxes, because each inclules part of the old-age insurance 
transferred currently as appropriations to the trust fund are based taxes. These taxes, as measured by appropriations to the Federal 01li- 
estimates of old-age tex receipts made by the Secretary Age end Survivors Insurance Trust Fund, are no longer separable between 
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included in Table 5 under "Miscellaneous". 


in Table 3, and those for international finance and aid shown in 


Table 4. 
After 1947, expenditures for national defense and related activities 


affiliates, which are included in Table 5. 

Excludes expenditures included elsewhere in Table 3. Beginning 1950, 

Table 5 under "Department of Commerce” (see footnote 33). 

Beginning 1951, consists of expenditures for care and handling of 

surplus property overseas, 

Prior to 1947, these expenditures vere included in "Other" Treasury 

Department expenditures, in Table 5 under "Miscellaneous". 

Through 1947, includes “war” and "national defense" expenditures of 

various departments and agencies; administrative expenses of the 

Selective Service System; expenditures of the War Shipping Adminis- 

tration not incluied elsewhere in Table 3, until the Administration 

was transferred to the U, S, Maritime Administration for liquidation, 
1, 1946; aid to China; and beginning 1947, the National 

Advisory Coumittee for Aeronautics, From July 1947 through 

February 1948, consists of expenditures of that Committee and the 


Ree2;e & 


expenditures of the Commission until it was abolished are inclujed in 


Excludes expenditures by the Department of the Navy incluied elsewhere 


were not segregated from other expenditures of the Corporation and its 


4 
BUDGET RECEPTS AND EXPENDITURES 
Table 5.- “Other” Expenditures 
(In millions of dollars) 
Department | Department | Housi Post Office 
seeiet sane! os of tnd hove [Department | Public | Reconstruction | Security | Atomic Miscella- 
or month Total Agriculture | Cormerce finance |(advance to | works Finance program Energy neous 
3h/ cover 3/ Corporation 36/ | 37/ Commission | 38/ 
deficit) 

INS ccceccceccce 2,525 969 g2 -30 1 313 -288 807 - 937 

2,133 -203 98 “2h 161 359 -23 Bh5 - 1,1k2 
5,332 1,226 149 129 ohe 690 215 1,066 159 1,456 

WAS. cccccsecceee 6,46 Tee 1T2 -68 310 1,126 438 1,619 456 1,633 

UNO. cecesccccees 9,666 2,658 239 56 52h 1,519 314 1,696 647 2,124 

19D. cccvcccseces 10,865 2,986 385 -270 593 1,575 589 1,967 52h 2,515 

TDR. cd ccdadvcoce 9,363 15/ 635 378 460 624 1,541 -71 2,027 908 2,860 

195A cccceseccces 11,469 1,219 39/ 528 614 Tho 1,565 -169 2,203 1,648 3,121 

1952-January..... 1,073 194 30 85 e 113 -16 215 137 296 
February.... 1,022 46 43 2ho 104 -27 162 151 225 
March...s+e+ T19 83 58 <1 - 101 -4 125 141 276 
April..csese 1,046 52 59 100 180 94 9 203 1ée 187 
MAY. ccoeccce 815 85 56 37 - 96 8 168 154 210 
DMO sscccces 805 187 39/ -2h -h2 - 166 “41 207 1ge 160 
TULYcecvcece 1,543 117 59 41 175 157 ko 212 140 601 
August...... 906 126 42 21 - 148 -3 195 Js 234 

1953 to date..... 2,450 243 100 61 175 305 Let) 407 284 835 

Source: Daily Treasury Statement. Selective Service System. Beginning March 1948, expenditures of the 

Footnotes 1 through 6 om page 2 and 7 through 9 on page 3. Office of the Secretary of Defense are added, and these include re- 
Figures include adjustments (see footnote 7) as follows: suspension tired pay for the military services beginning September 1949. 
of current appropriations in the amount of $150 million in the first 26/ Excludes Bank expenditures under the Mutual Security Act and the pre- 
half of fiscal 1952, $25 million in January, and $125 million in June; ceding Economic Cooperation Act of 1948, as amended. 
increase of appropriation in the amount of $14 million in April. 27/ Under the Financial Agreement of December 6, 1945, First repayment 

ly/ For description of content, see Table 6, footnote 3. became due on December 31, 1951, when payment was made of $75 million 

12/ Beginning November 1949, intorest on the public debt is reported as interest and $44 million principal. 
an expenditure vhen stich interest becomes due and payable, as dis- 28/ Public Law 165, approved October 10, 1951. 
tinguished from the previous practice of showing the expenditure on 29/ Prior to July 1951, consists of expenditures under the Economic 
the basis of interest paid by the Treasurer of the United States. Cooperation Act. See also footnote 31. 

1 Includes public works undertaken by the Veterans’ Administration. 30/ Prior to July 1951, consists of expenditures for mutual defense 
Includes transactions relating to the Foreign Economic Cooperation assistance. 

Trust Fund (see page 1). 31/ Prior to July 1951, includes principally: relief in countries de- 

15/ Beginning 1951, net investments of wholly owned Government corpora- vastated by war, expenditures under the Foreign Aid Act of 1947 
tions and agencies in public debt securities are excluded from buiget (61 Stat. 934), and expenditures under the China Aid Act of 1948 
expenditures and included with other such investments in "Trust (62 Stat. 158), all shown separately in the June 1950 and previous 
Account and Other Transactions”, Table 4. issues of the “Treasury Bulletin"; International Children’s Emergency 

16/ Net transactions by the Departments of the Air Force and the Army re- Fund; loan for construction and furnishing of United Nations Head- 
lating to "Deposit Fund Accounts” are included under "Trust Account quarters; and aid to Korea, Beginning July 1951, incluies also aid 
and Other Transactions” instead of "Budget Receipts and Expenditures” to Yugoslavia and India, but exclutes aid to China and Korea, which 
begimning June 1952; the figures for June include the reclassification is.included with other programs of economic and technical assistance 
of this item for the full fiscal year 1952. under the Mutual Security Act. 

17/ Estimates of expenditures are not separable as between these two classi- 32/ Excludes expenditures by the Department included in Tables 3 and 4 
fications, primarily because estimates of procurement expenditures for and those for forest roads and trails, included in Table 5 under 
the defense establishment and foreign military assistance are combined. "Public works". 

18/ Excludes those expenditures on behalf of the Department of the Air 33/ Excludes expenditures by the Department included in Tables 3 and 4 
Force which have been made out of appropriations to the Department of and those for public roads included in Table 5 under "Public works"; 
the Army. includes U. S. Maritime Commission for eleven months of 1950, until 

19/ Includes certain expenditures on behalf of the Department of the Air it was abolished and its functions were transferred into the Depart- 
Force (see footnote 18). Excludes expenditures by the Department of ment of Commerce by Reorganization Plan No. 21 of 1950. 
the Army as follows: those included elsewhere in Table 3; inter- 34/ Excludes expenditures included in Table 3; beginning September 1950, 
national finance and aid, shown in Table 4; river and harbor works includes Federal National Mortgage Association and prefabricated 
and flood control, included in Table 5 under "Public works"; and housing loans program, which were transferred from the Reconstruction 
Panama Canal. Defense expenditures of the Panama Canal prior to 1947 Finance Corporation by Reorganization Plans Nos, 22 amd 23 of 1950. 
are included in Table 3 under "Other"; nondefense expenditures are 35/ Consiste of expenditures for the following: ‘ public roads, except 


assistance to Greece and Turkey; public buildings, consisting of 
construction only, beginning 1950; Bureau of Community Facilities 
through 1950, when it was abolished and its functions were distrib- 
uted; other Federal Works Agency expenditures except those incluied in 
Table 3 until the Agency was abolished by the act of June 30, 1949 

(63 Stat. 380); Bureau of Reclamation; Tennessee Valley Authority; 
river and harbor works and flood control under the Department of the 
Army; and forest roads and trails under the Department of Agriculture. 
Excludes expenditures included in Table 3. See also footnote 34. 

For more detail of these expenditures, see Tables 7, 8, and 9. 
Includes expenditures for executive departments and other agencies not 
included elsewhere and for legisletive ami judicial functions. 
Effective Jume 30, 1952, borrowings and other transactions of the 
Federal intermediate credit banks are reflected in the Daily Treasury 
Statement, even though funds received and disbursed under certain of 
these transactions do not clear through accounts of the Treasurer of 
the United States. The figures shown for the month of June 1952, 
include net transactions for the full fiscal year 1952. 

Less than $500,000, 
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Table 6.- Summary of Budget Results by Months and Years 
(In millions.of dollars) 



















































































Year Jan. Fed. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. /Calendar Fiscal 
year your 2/- 
ve Net buiget receipts 2/ 
& 96 2h3 ] 12h 108 336 1,92 
| 12 110 270 109 149 282 1fe 318 252 203 328 2,474 2,021 
205 203 417 179 233 386 214 28 3 251 2h 377 | 3,432 3, 
197 208 595 221 2hi 458 2 417 229 230 427 pore 3,730 
225 216 750 228 254 527 2 339 495 268 230 7333 4,069 
193 To cccceces 236 225 964 3 285 G22 364 408 The 288 283 &8 5,77 4,979 
1938. ccccccee 290 304 910 Pd | 369 730 267 Aye 672 295 35 668 ae 5,762 
1939. cccccees 267 3 68 340 552 260 365 671 272 33 ¥ 5,103 
RRL 309 39 393 599 325 40 703 327 3 5,712 5,265 
DHL. cccccces 334 411 1,557 383 386 1,270 407 390 1,128 437 558 1,205 8,467 1,227 
Whe. cecccece 5 1 3,538 686 56 2,469 B39 581 2,511 594 2,695 | 16,290 12,696 
Si ansinatigs 763 Le 5,202 | 1,508 te 42567 | 2,001 | 2,7U% 5,1 4 2,093 | 5,730 | 34,483 | 22,202 
Deb. .cevcece | 2,740 2,494 6,532 3,047 2,895 6,18 | 2,078 2,432 5,83 | 1, 2,105 2 43,531 43,892 
1DN5 .cecccces 3,459 3,613 6,661 2,786 2,900 5,702 2,435 2, 185 2,453 2,322 067 430928 bh , 762 
Wh6 .cesecees | 3,770 3,58 5,501 2,159 2,243 3,963 | 2, 2,2 4 3 2, 2,288 4,050 | 38,810 40,027 
WhToccccecee | 39725 4,196 5,342 1,962 2,297 4,929 | 2,261 2,438 4,612 | 2,339 oe 4,197 | 41,010 40,043 
eccceccce | 4,196 4,158 5, 87% 2,239 2,324 4,859 | 2,096 2,505 4,543 | 2,101 4, 4,014 | 41,450 42,211 
1949. cccccces 322 3,361 435 1,340 1,945 4,767 | 1,946 2,479 4,832 | 1, 2,344 4,191 | 38,122 38,246 
1950. cecccece 2 2,972 ,820 1,488 25320 4,4ok | 1,862 2,860 4,605 | 2, 2,851 4,211 37,83 Fone 
1951L.ccccecee 28 4,257 8,2 2,626 3,146 7,089 2,571 3,59% 6,209 2,635 3,521 5,279 53, |p 143 
LPZecececsece 4,953 3,553 9,886 4,323 3,809 9,796 3,316 4,050 62,129 
Budget expenditures 3/ 
19B2Veeveveces 495 347 261 435 266 368 9659 
SGA. canssees 334 346 428 hho 433 466 266 304 326 496 488 686 | 5,017 623 
7 19F4cccccces 633 607 672 539 728 462 509 510 661 594 633 , 6,694 
WEB vccocccee 2 490 5h 605 408 6 27 519 hse | 636 507 612 ; 6,721 
IGWB ccsecccee 4 459 571 625. 551 2,336 425 592 659 532 651 8,539 8, 
193Tececccece 587 696 668 1,248 5 501 617 565 491 671 635 736 
+ Sepeennnea amt to 687 667 fa7| 786 ze 703 m1] TT 967 as | oF ae 
Sep eosasees 653 T5 665 88h 1,020 g 631 352 8,966 
| ecccceese 6TT 198 T1O 605 88h 3 801 T38 1, 9,045 9,183 
Whloccccccce| 25133 1,076 1,4€2 1,404 1,352 1,591] 1,631 1,668 1,989 | 2,328 1,890 2, 20,229 13,387 
WR cecccecee| 2,680 2,652 3,515 3,939 4,400 4,810 | 5,257 5,456 5,921 | 6,184 6,012 6,926 187 
| 19s3.ccscceee| 6,728 | 6,398] 7, 7,300| ThTs| 8,260] The | 7,83 7,661 ye1g TAT | TT 90,27 79,622 
19h. cecceces pe 8,012 | 10,412 1337 879 8,631 014 8,208 1, 0 7,811 327 | 97; 95,315 
D5 ecccecece » 7,12T| 9,03% Ts 8,927] 9,540) 8,562 6,949 6, 3P 5,619 | %,530 | 4,962 | 87,522 » TO3 
1DhB cccccces 4,811 3,340 3,598 3,750 3,37 4,836 3,287 2,745 2,663 | 2,860 2,453 3,605 | 41,322 60, 
194 Toe 3,019 3,731 3 3,407 3,20 4,996 3,553 2,962 2,6 2,394 2,143 176 | 38,576 39,289 
1948 : 2,224 3 ORe a’sh| 2,e22| %,018| 3,761 | 2,335 3008 2;911 | 3,263 Pile 36,209 i792 
aggeccten| Sap | Bee] 3m) gam] aaa tes) fe | tae | $B Sap | dae | SRe | Bee | Salt 
Warr] 3B | gfe] Bos] Boor] s5n7| 5,969| Aira9 | 5, 3763 | 35%hbs | 55276 Srey | Seems | unless 
WIRecccvccce| FWD 5,105 5,7} 6,016] 5,699) 6,930) 6,742 | 5,018 viaeaie 
Budget surplus, or deficit (-) 
19Z2eccceccce 413 @51 -18 311 -158 -32 2, 
| 1933 cecececee -222 -158 333 2h -184 -108 -122 8 Ohh 285 -358 2,543 e 
19Bbecevecces -TH5 4 -190 -305 ~3he -2h8 227 66 409 353 256 3 3,630 
1935 .cccccece ~260 55 -383 -168 -194 “453 ~226 -B -407 -2TT “18 | -2,854 2,791 
1936. cccccces -233 -2h3 1799 -397 -298| -1,809 “135 253 “164 413 -303 “137 | 4,206 “4, 
193Teccccccce -351 “2 268 “354 “221 426 -210 -93 125 209 148 | -1,888 2,777 
we 223 “1 223 -4i0 48 | 399 -259 80 mel 622 -166 | -2,670 “LAT 
| 1939. eececece -38 222 -103 457 -354 -332 -696 -655 21 -480 273 “321 ~4,300 3, 
| 19h. erececes -368 -184 “7 alk 213 te -361 -34 -56h -452 -3,934 7 
kL cccoccce -799 665 | 1,02 ~966 -321| 1,22 1,278 -861 | -1,891 | -1,332 | -1,479 | -11,762 9159 
“4,518 | -4,875 3,410 | -5,595 | -5,427 | -&,@32 | -42,462 | -21,490 
| 7543 5,498 5,117 2,227 5, 5, O54 2,014 55. 57, 
-5,937 | -5,776 | -1,976| -6,13% | -5,706 | -3,00% | -53,650 | ~51,K23 
126 7293 “1,497 -3,165 3208 43, 59% 53,941 
“1,105 1,723 420 -165 5 2,512 9676 
“1,272 -52h 1,940 55 5k9 1,022 2,4 
1,645 169 1k77| 820 £23 "88 | 5, 8,419 
“1,488 | -1,106 7| 1,230 -783 469 | -3, -1,811 
1,132 1, “1,4 252 470 -3,122 
-2,168 “1,493 1,046 | -2,867 “1,658 “347 -3,358 3,510 
-3, 426 -968 4,017 
in public debt securities are exoluied from buiget expenditures and in- 
cluied with other such investments under "Trust account end other trans~- 
actions". C ing tmente were made in November 1950 and 





orrespond adjus 
January 1951 for met investments classified as Dbuiget expenditures in 
period July through October. Budget expenditures excluie also emounts 


Economic 
Cooperation Trust Fund may be found in the 1951 Annual Report of the 
Secretary of the Treasury, pages 686 ana 687. 
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6 
BUDGET RECEIPTS AND EXPENDITURES 
Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 
Receipts 
Excess of 
ai aed saseipte, Gross receipts Deductions 
or month or expendi- Social security taxes Appropriations to Refunds of Net 
tures (-) Total Federal Old-Age and social receipts 
Vy For old-age | For unemployment Survivors Insurance security 
insurance 2/ | insurance 3/ Trust Fund 4/ taxes 5/ 
WB cescivccseccocses -306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
eocccceccsececese -363.5 1,418.1 1,238.2 179-3 1,238.2 5.8 174.1 
573.3 1,644.3 1,459.5 8 1,459.5 8.2 176.7 
-639.7 1,824.1 1,616.2 207.9 1,616.2 7.2 200.7 
WDD cccccscccccccecs ~889.9 1,913.1 1,690.3 222.8 1,690.3 9.7 213. 
IW cccosecccvccsses “1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 
WPResccccecvcceccsss “1,192.1 3,353.1 3,119.5 4 3,119.5 12.2 221.3 
1952. coccccccccccccce “1,173.6 3,827.5 3,568.6 6/ 9 3,568.6 6/ 9.6 2h9.4 
19SS-January.sseseses -144 8 161.3 147.2 6/ 14.1 147.2 6/ B 13.4 
Fe seseeees 36.4 610.5 445.7 164.8 4h5.7 6 164.1 
March..esecesess -40.6 485.2 459.9 25.3 459.9 5 24.9 
APT lssccscesees “146.4 25% 4 251.5 6/ 2.9 251.5 6/ 4 2.5 
MEF ccccececccccs -60.0 492.0 476.4 15.6 a 5 15.1 
TUNG ccccsseccees -148,1 142.7 141.6 6/ 1.0 141.6 6/ + 6 
TULYscrerececece 152.9 187.7 182.5 5.3 182.5 5 4.7 
ANgUBt...0seeeee -92.1 450.7 434.0 16.8 434.0 4 16.3 
Expenditures 
Aaminis- | Transfers Grants to States 
Fiesel your trative | % Social Seourity Administration Children’s Bureau Bureau of 
or month Total es F.0.A. Employment 
y and 8.1. Total Old-age | Aid to Ala to | Aid to | Matermal | crippiea | child | Security 
Trust Fund assist- dependent the disabled | and child 4ldren 
ance children | diina | 8/ health | — 
1DN5 .ccecccecs 48h 21 32.2 - 451.9 10/| 333.6 52.8 10.0 . 5.4 3.8 1.4 34.4 
eececesece 537.6 39.2 - 498.4 10/| 361.2 59.3 10.3 - 6.3 4.2 1.3 55.6 
IDK cccsecces 750.0 25.5 + Teh .1 515.7 113.4 14.9 - 10.7 75 2.0 59.8 
WAG. vecccscre Sho wb 20.1 oT 819.6 573.1 141.7 16.9 - 10.5 To4 3.4 66.6 
WM9.ccccccese | 1,103.0 14.6 3.3 1,085.1 70.8 190.0 20.3 - 11.3 8.2 3.7 140.7 
1950 .ceccesece | 1,371.4 14.1 3.6 1,353.7 843.2 256.1 2h.2 - 11.2 7.6 3.9 —i2 
Whleeccocecee | 1,413.4 17.8 3.7 1,391.8 826.1 316.5 26.2 17.0 12.9 9.7 5.5 178.0 
WW .ccecesese | 1,423.0 2h .0 3.9 1,395.2 799.8” 303.3 29.4 45,2 22.7 11.1 7.2 186.5 
1952-January.. 158.2 2.1 - 156.1 75.0 27.9 2.8 3.7 2.1 1.8 6 42.3 
February. 107.7 2.1 - 105.6 70.8 27.0 $7 3.5 3 5 el a 
March.... 65.5 2.1 - 63.3 43.8 12.9 1.7 14 4 4 of 2.0 
April.... 148.9 1.9 - 147.0 81.3 29.4 2.8 5.7 1.2 1.0 8 2k.8 
MAY ..eees Tel 1.9 - B 46.3 16.4 1.6 3.3 5 5 ol 4.2 
Tune..ss- 148.7 1.9 - 146.8 €2.7 25.6 2.4 5.2 ok “a eS 50.6 
Tuly.+ee. 157.7 2.0 ° 155.7 91-5 37.9 3.7 6.3 2.2 1.7 1.6 4.8 
August... 108.4 2.0 bad 106.4 7.3 27.0 2.7 4, 6 3 ol 1.1 
Source: Daily Treasury Statement. later transfers on the basis of wage and self-employment income records 
Excess of expenditures is covered by appropriations by Congress. maintained by the Feieral Security Administrator. Yor purposes of this 


y 


Taxes on employers and employees umier the Federal Insurance Contri- 
butions Act and later amendments ( 
Internal Revenue Code - 26 U.S.C. 


" 


table, beginning January 1951, the same amount as is credited each month 
to the trust fund is shown as estimated current tax receipts for old-age 


insurance. 

Interest on refunds is incluied unier “Administrative expenses". 

For explanation of adjustments in these figures, see Table 1. 

Incluies expenditures from appropriations made specifically for 
administrative expenses relating to the Social Security Act, as amenied; 
administrative expenses reimbursed to the General Funi of the Treasury 
under Section 201 (f) of the Social Security Act, as amended; adiministra- 
tive expenses under the Wagner-Peyser Act of 1933, as amended 

(29 U.S.C. 49a); and interest on refumis of social security taxes. 

Aida to and totally disabled (Title XIV) as added by Social 
Security Act Amendments of 1950 (Public Law 734), approved August 28,1950. 
For + insurance and maintenance of public employment offices; 


ty 
States, Public Health Service, 
$.2 million, After 1945 


as follows; 1945, $10.7 million; ani " 
the Public Health Service Act 


expenditures were male wer provisions of 
of 194k (58 Stat. 68). 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(In millions of dollars) 
Receipts Expenditures 
Fiscal -e % Deduction: 
year receipts Taxes on nd Adminis- to 
or month cspentitines (-) carriers Refunds of taxes Net trative fo neony tn 
and their ae ce and receipts Total ment A t 
employees 3/ ar employeess rT (trust account) 
-26, 285.0 2 284.8 311.1 2. 308.8 
“12, 202 .6 9 281.7 294.5 2. 291.9 
a3 | Re : | Bs] me] | BB 
“15.5 563.8 5 563.4 baie os 57.5 
“34.1 550.2 5 549.6 583.7 9 582.8 
-30.5 571.5 * 577.5 608.0 * 608.0 
-35.9 735.0 2 T34.8 TT0.7 * TT0.7 
ahhh 12.3 * 22.3 56.6 * 56.6 
39.5 92.9 * 92.9 53.4 * 534 
5.5 53.9 ° 53.9 59.4 * 59 oh 
-39.4 13.9 * 13.9 53.3 * 53.3 
“1.7 8 * &.8 91.5 * 91.5 
ooh 20 bad 58.0 58.3 * 58.3 
“32.9 16.5 * 16.5 49.3 * 49.3 
3.1 &.2 * 89.2 86.1 * 86.1 
Source: Daily Treasury Statement, administrative expenses relating to the Railroad Retirement Act through 
jy, Emese of expenlivures is covered Ww tions by Congress. 1951, and interest on refunds of taxes (see footnote 2). 
¥ Interest on refunds is included under tive expenses". * Less than $50,000. 


Consists of expenditures from appropriations made specifically for 


Table 9.- Railroad Unemployment Insurance Act yy. Budget Receipts and i ith 
(Im millions of dollars) 


















Receipts Expenditures 
Excess of 
Fiscal year receipts, or Railroad eee to peat 
or month ore (-) unemployment Total Administrative 
insurance expenses 4/ 
contributions 3/ Trust Sreot Fae Jocout Coapicrant 
6 13.2 22.6 3.7 8.9 
-.2 12.9 13.1 3.5 9.6 
| 14.2 ‘ 13.7 4.5 9.2 
-.6 14.5 15.1 5.5 9-7 
“5.1 967 14.8 5.9 9.0 
WO vccvcccesccccecccesccscecessccccces -3.2 9.1 12.3 6.9 5.4 
D5 le cceccccccsessccsccesoeseccscccececes 4.0 9.8 5.8 5.8 - 
LV eccceccccsccssccccsvescsesesecesece ° 10,3 9.7 53 kh 
Oa snsassatonosesteensentones er > ? ? 
} iad RE BIER mA HEE 1:9 2.3 h A - 
ABELL. cccccccceccccccccccccccccces -.3 ol oh a - 
MAFocccoceses eeceee -1.2 el 1.4 1.4 ad 
TUM ccccccccves eerececececeose 2. 2.4 -.4 -.4 @ 
J SOCOH ROOT HEHE EEHESOTETESELENE Je * 7 6 4.9 
oo Mecccectussressne eebsesbeoces cS al < 4 - 























Source: Daily Treasury Statement. 


L/ Operated as Railroad 


y 


t Insurance Administration Fund, for 


administrative expenses the Railroad Retirement Board in adminis- 
tering the act (45 U.S.C. 6). 
Excess of tures is covered by appropriations by Congress. 


Through represented of contributions under the Railroad 
Unemployment Insurance Act of 1938; the remaining 90% was deposited 
in the Railroad Unemployment Insurance Account in the Unemployment 
Trust Fund, Beginning 1949, represents contributions equal to 0.2% 


of the taxable pay roll; the remaining contributions in 
he Iuivesl Renata See SE ae Dea )). 
(See "Trust Account and Other Transactions", 


4/ Consists of expenditures from appropriat 
administrative expenses relating to the Railroad 


Act. 


5/ Represents excess funis of the 


Railroad Unemployment 
tration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 


* Less than $50,000 


ions he A. ae for 
‘Unemployment 


Adminis- 
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8 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 1.- Summary of Trust Account and Other Transactions 
(Im millions of dollars) 
Trust accomts, etc. Net redemptions, or sales (-) 
Fiscal year . | Net investments of of securities of Government 
or month and other Net receipts, s Dessles = a watae aad pe Ayes ee > 2/ agencies in the market 2/ 
transactions }/| expenditures (~- suvastusiite) Guaranteed Not guaranteed 

We ccidececcccccccccocccscce T91 7, Ses 7,086 458 5,200 1,276 2TT 
ll asihenbunesiindeatanne -52h 3,238 7,712 hh7e 3,668 160 -66 
IPTocccccccccecccecccccoccoce -1,103 2,619 6, 2hs 3,625 3,362 387 -28 
IGRB. cccocccccececccocccccscece -29k 2,658 6,515 3/ 3,857 3, 16 -123 
WAP ecccccccccesccccsccccceces 495 1,890 5, 71s 3, 42h 3/ 2,311 46 28 
Ws vocccccocececesecceccvvece 2 = aoe ed 8 ' B. 
Wc creveccecccccccccocecocce 79 3 1 "3,985 3,557 10 : 
Midkctlh cccserecebsonedbecee 147 3,855 8,807 *952 3,636 -16 By 
1953 (Eatimated).....ssseceees -122 3,038 8,532 5,498 3,280 3/ -120 3/ 
WSS JONUAY . 02 se ccccccccceces “37% 42 392 350 411 4 1 

FOOruary....csccccesesecs 186 531 81 300 221 1 123 

MawGh.cccrccccocccccsccce 106 336 68% 347 171 aA 63 

BEBE. coccccececccccscece “291 hl 476 A3h 270 -4 66 

BF ccccccccecocccccccece 357 853 1,050 197 510 -l -13 

PBB cccccccccessccecscese -192 357 1,026 669 650 * -101 4/ 

PEP s ccccccccceccocceccce -17 266 B8 473 308 1 -37 

MUBUBE. ec cccccceccesees TT 403 959 556 397 5 66 


























Source: Aotual figures from Daily Treasury Statement; estimates are 4/ Bffeotive June 30, 1952, net transactions in Federal Intermediate 
based on revised estimates of the President, released August 19, 1952. Credit Bank issues are incluied even though certain of these trans- 
actions do not clear through the accowmts of the Treasurer of the 


2/ Excess of receipts, or expenditures (-). 
2/ Consiste of transactions which clear through accounte of the Treasurer United States. The figures for Jume and for 1952 incluie $98 million 
net sales of these issues for the full fiscal year. 


of the United States, except as noted in footnote 4, 
3/ Exolutes Foreign Economic Cooperation Trust Fund (see page 1). 5/ Breakiown nes guaranteed and nonguaranteed is not available. 
* Less than $500,000. 


Table 2.- Trust Account Receipts 
(In millions of dollars) 







































Federal 0ld-Age lroad Goverment Governmert Other trust 
Fiscal year otal and Survivors | Retirement | Unemployment | Tiss tnsurense | Life * | funds and 
or month Insurance Trust | sscomt Trust Fund Fund Insurance retirement accounts 
Fund Fund 2/ 
WeGccccccccccceccccceccs 7,086 1,434 32h 1,508 2,127 97 557 1,038 
WRB a ccccccccccceccccccce 1,712 1,386 3124 1,280 2,352 103 614 1,666 
epnetietesdnersenness 6,264 1,623 323 1,289 1,504 134 578 T92 
Web sccccscsccccccecccece 6,515 3/ 1,807 197 1,313 ThO 90 50h 1,178 3/ 
WWD. cocccccccccceccceces 5,714 1,924 625 1,13 690 ge 680 529 
1950. ccccccccceccces 6,669 2,367 645 1,281 1,076 87 809 4O3 
PDL. ccccccccccese 7,796 3,411 678 1,542 685 8&6 850 5h5 
WR ecccccccccccccccccere 8,807 3,932 850 1,643 786 87 912 597 
WSS Tanuary...cccscceses 392 152 57 36 & 3 Al 37 
Fe eccceccceces 831 4A8 53 209 5 3 34 28 
Maroh...scsccscccese Th 2k 39 3 35 29 
AMAL. cccccccceccces 476 267 50 22 3 36 &3 
MOF a cecccccccccecese 1,050 486 ge 345 37 6 33 
PMOcccccececccecece 1,026 289 134 99 208 48 
DAF. ccccccccccccccs 38 18 3 3 36 31 
MNBUBt. oe cecesececes 959 439 326 1 3 3 28 
Source: Daily Treasury Statement. Seigniorage on silver under the Silver Purchase Act of 1934. Thereafter 
V/ Comsiste of Civil Service and Foreign Service retirement funds. such seigniorage is included vith other seigniorage under buiget 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, receipts. 
Indien tribal funds, possessions, increment resulting from re- 3/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 


island 
duction in the weight of the gold dollar, and through Jume 1950 








tin 
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Table 3.- Trust Account Expenditures Other Than Net Investments 
(In millions of dollars; negative figures are excess of credits) 



















































































\Federal Old-Age | pasiroad Unemploy- National Goverment Government Other Deposit 
Fiscal year Total end Survivors Retirement | ™eat Service Life Life employees' trust funds fund 
or month Insurance Account Trust Insurance Insurance retirement and accounts accounts 
Trust Fund Fund Fund Fund funds 1/ 2/ 3/ (net) 3/ 
WN. ccccccccccces 458 lal 126 25 151 428 “1,669 
Sseterntcsians 4) ae 3 152 1,146 280 50 267 1,57 "6x7 
DHT. cccccccccccce 3,625 466 1B 869 282 67 323 1, 372 
IRB. ccccccccecese 30857 559 222 302 70 1 367 
DAO. ccccccccccece 3,824 &/ 661 278 1,314 348 61 222 526 &/ klk 
1950... eco 6, 1h 30h 2,026 2,988 ls 268 3 96 
1951.20. eve 3,985 1,569 321 614 TT 271 3 “194 
Wleccesedsvakes 4,952 2,067 391 1,049 996 & 300 413 “346 5/ 
1952-January....+0 350 1% 34 18 Tt 6 25 37 -118 
Fe eecee 300 1% FH} 109 be 6 23 50 -152 
Maxoh..eccese 347 177 106 63 6 25 15 81 
ABPAl. .ccccee A3k 179 38 102 55 7 26 35 “7 
MAY. cerscccses 197 176 37 & 1 27 2 
JUNC. secccece 669 178 ko a T2 9 25 66 191 5/ 
TULZ. cccvecece 43 179 39 ge oh 9 27 TL 8 
August.....6. 556 169 38 16 48 6 26 2h 129 
Source: Daily Treasury Statement. 3/ Excluies net investments in public debt securities beginning 1951 (see Table 4, 
1/ Comsiste of Civil Service and Foreign Service retirement funis. footnotes 3 and 4). ; 
2/ Includes Mjusted Service Certificate Fund, District of Columbia, 4/ Bxoludes Foreign Economic Cooperation Trust Fund (see page 1). 
Indien tribal funds, expenditures chargeable against increment on 5/ See “Budget Receipts and Expenditures", Table 2, footmote 16. 
gold, and beginning 1950, Mutual Defense Assistance Trust Funi. 
Table 4.- Net Investments of Government Agencies in Public Debt Securities 2/ 
(In millions of dollars; negative figures are excess of redemptions) 
Trust accounts, etc, 
Fiscal Bational 
year Total Federal Old-Age Government |Goverment | otner trust | CrPorations 
or month Total trust | and Survivors ae nat| Unemployment) Sorrice e employess' | punts and *. apaene 
accounts, etc. | Insurance Trust Trust Fund Insurance | retirement 
Fund Account ee Fund funds 2/ accounts 3/ 
RR 5,200 5,200 1,137 182 1,437 1,97 3 399 @ ~ 
199Bs00000e6deese 3,668 3,668 1,002 1 102 2,053 47 309 2 as 
WaT cccceccceceee 3,362 3,362 1,1 1 abe 1,234 60 262 * a 
WRB. cccccccccces 3,060 3,060 1,194 A6 461 32 38 +6 a 
IW. cocccccecces 2,312 2,311 1,29% 346 160 353 32 7 * - 
1950. crcccccccces 402 -ko2 1,414 338 “Teh -1,946 -26 543 . a 
Wa ccconcceeses 3,557 3,369 1,678 357 650 gh 8 5B 9 187 
MTR ayccnoereces 3,636 3,355 1,950 hg 583 “2h5 1 62h 6 261 
1952-January..... ku 219 199 27 -* -15 2 18 3 192 
February... 221 191 6 lu 101 - 8 © 30 
Maroh..sscee 171 150 22h 22 -90 ok -2 13 2 20 
APTL1L. wccecs 270 289 19 -Al “25 -6 21 17 3 
MAY. cccceces 510 ie 225 * 253 -53 - T * 2k 
TUM. creces 650 681 259 96 1 120 33 ige 21 “31 
Taly.cesccee 308 308 > nu -35 1 e 330 1 * 
Angust...... 397 351 101 51 2s “lh -6 15 -10 46 
Source: Daily Treasury Statement. accounts" and "Deposit fund accounts (net)". 
1/ Consists of transactions which clear through accomts of the Treasurer &/ Consists of net investments of Government corporations which for 
are included in Table 3 under “Deposit fund accounts 


of the United States. or years 
2/ Consists of Civil Service and Foreign Service retirement funis. net)"; and 
3/ Consists of Adjusted 


i 
| 


net investments corporations 
end agencies, which for prior years ere included in buiget 


: 


‘tures. 
prior years are incluied in Table 3 under “Other trust funis and * Less than $500,000. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 











Table 5.- Federal Old-Age and Survivors Insurance Trust Fund 1/ 
(In millions of dollars) 












































Receipts Expenditures other than investments Het Assets, end of period 
Interest increase 
me Administrative , 
pie iscal ere and oy — poate * expenses oF ” 
or Total by yet from Tota, | Benefi Reimburse-| Salaries = Total Invest- | Unexpenied 
month Congress | General| gees e payments j ment to | and (-) ’ mente | balance 
invest- | yumi ary rT assets 
“45... | 7,549.8 7,021.3 | 528.5 - . 936.4 783.5 152.9 ‘. 6,613.4 | 6,613.4 | 6,546, ol 
ise 1386.0 13236.2 | 147.8 ° | Bar| 320.5 37.8 - | 15008:0 | 7i6ea.h Tae m7 
623.3 1,459.5 163.5 A - A 425.6 15.6 25.2 1,157.0 8,798.4 THE 3 56.1 
807.4 1,616.2 190.6 of - 559.1 511.7 13.0 344 1,248.3 10,046.7 9,936.8 109.9 
oe as 3.3 - 660.5 607.0 13.8 39.7 1,263.3 11,309.9 11,230.7 79.3 
2,106.4 8 3.6 - 78.1 27.3 13.7 43.1 1,562.7 || 12,892.6 | 12,644.8 247.8 
3,119.5 | 37 9 | 1,568.5 | 1,498.2 17.5 | 52.9 | 1,843.0 || 4,735.6 | 2h,322.8| 412.8 
19. sse00 13,9315 6/| 3,568.6 | 333.5 | 3.7 | 25.7 | 2,067.1 | 2,982.8 23.7 | 61.0 | 1,864.5 || 16,600.0 | 16,273.1| 327.0 
1952-Jan.. 152.4 147.2 4.5 - 6 173.8 165.2 2.1 6.5 21.5 15,518.3 15,216.0 ° 
Fod.. | 448.4 4h5.7 - - 2.6 17.0 167.3 2.1 4.6 274.4 || 15,792.7 5276.0 51627 
Mer.. | 74.2 459.9 10.9 - 344 176.5 169.7 2.1 4.8 297.6 || 16,090.4 | 15,500.2 590.1 
Apr... | 266.9 251.5 14.8 - 6 178.5 171.4 1.9 5.2 88.4 |; 16,178.8 | 15,789.0 369.8 
May.. | 486.0 476.4 “ : 9:6 | 175.8 , 1.9 ie 310.2 | 16/469:0 | isso1.0 | 75.0 
June. | 288.6 141.6 145.9 - 1.0 171.5 171.0 9 4.7 111.0 || 16,600.0 16, 9273.1 327.0 
duly. | 183.7 18.5 - - 1.2 179.2 169.5 2.0 7.8 4.5 || 16,604.5 | 16,273.21 331.5 
Aug.. | 438.5 434.0 - - 4.6 169.4 14.8 2.0 4.6 269.2 || 16,873.6 | 16,37%.1 499.6 
1937 to 
date... | 24,622.% 22,436.4 | 2,138.2 15.4 32.4 | 7,788.7] 7,288.4 291.6 268.7 16,873.6 |} 16,873.6 | 16,37%.1 499.6 












































paid directly from the Trust Fund under Labor-Federal Security Appro- 


Source: ee. 

v Includes transactions under the Predecessor Old-Age Reserve Account. Priation Act, 1947 (60 Stat. Oe ee ae 
For basis, see "Buiget Receipts and Expenditures", Table 7 tative expenses reimbursed to the Federal Security ° 

3/ Unter Under Title II of the Social Security Act, Section 218 s on 6/ Beginning November 1951 the total incluies “Other” receipts, in the 
“by Section 106 of the Public Law 734, approved August 26, 1950. mature of recoveries from expenditures incidental to the operation 

&/ Under Section 201 (f), Social Security Act Amendments of 1939, as of the trust fmé. 
amend od | 

5/ Salaries and expenses of the Bureau of Old-Age and Survivors Insurame, 


Table 6.- Railroad Retirement Account 


(In millions of dollars) 














Fiscal Receipts Expenditures other than investments Net 4 . Assets, end of period 
year 
Total Appropri- Interest Benefi Adminis- or decrease {-) - | Unexpend 
pan V ations by oa Total onal trative in assets ‘ Sota haee balance * ‘ 
Congress 1/ | investments expenses 2/ 
1936-45...| 1,468.2 1,425.7 keh 952.5 952.5 - 515.6 515.6 500.5 15.1 
1946. cee 312.0 292.1 19.9 152.0 152.0 . 160.1 675.7 657.0 18.7 
IAT. ceeee 322.4 298.2 2h 2 173.3 173.3 - 149.1 82h .9 805.5 19.4 
eae T9T.% 8-3 38.9 222.3 222.3 - 575.1 1,399.9 1,374.5 25.4 , 
IDO. cecee 677.4 oS 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 9.1 
190. secee 9.2 687.0 €.2 304.4 299.9 4.5 hhh 8 2,2h4.0 2,057.6 186.4 
19BLesesee .0 490.8 70.2 321.0 326.2 4.9 240.0 2,483.9 | 2,414.5 69.4% 
1Revecee 829.7 T.8 3/ 78.9 390.7 38.6 6.1 439.0 2,922.9 2,863.1 59.8 
1952-Jan.. 57.0 56.6 4 33. 33.0 +7 23.3 2,717.8 2,656.8 61.0 
Feb.. 53.4 53.4 - 36. 36.2 3 16.7 2,734.5 2,671.2 63.3 
Mar... 59.9 59.4 5 37.7 37-1 6 22.2 2,756.7 2,693.6 63.1 
Agr’. 56.1 55.2 9 37.7 37.2 4 18.4 2,751 2,712.8 6.3 
May... 90.9 89.9 1.0 36.9 31-0 “el 54.0 2,829.1 2,766.7 4 ] 
June. 133.4 58.0 3.5 39.6 38.2 14 93.8 2,922.9 2,863.1 59.8 
July. hgh 49.3 ps | 38.7 38.1 6 10.7 2,933.7 2,874.0 59.7 
Aug. 86.2 86.1 2 37.7 37.2 5 48.6 2/982.2 | 2,92h.9 57.3 
1936 to ‘ 
date....| 5,852.9 5,465.1 387.9 2,870.7 2,854.1 16.6 2,982.2 2,982.2 2,928.9 57.3 



































° Treasury (less refumis) wnier the Railroad Retirement Act, and 
fram those in Table 2 1952 transfers are made currently, subject to later minor adjustments. 
wied in Table 6 when made but were incluied a eee 
Er- 3 Stat. 297 
fective July 1951, pursuant to Public Law 134, approved August 31, 1951, 3/ Appropriation in November 1951 reduced $19.8 million by surplus war- 
rant, pursuant to Section 1214 of Public Law 759, approved 


September 6, 1950. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 


Table 7.- Unemployment Trust Fund 


(In millions of dollars) 









































Receipts Expenditures other than investments * fancta, aah of 
Fiscal State Railroad Unemployment State accounts increase, 
Insurance Account / Interest oy- 
year accounts = Trensfers employ or 
or Total — , meas ‘ ies Total | With- | to Rail- oss —s (-) Unex- 
«mgs Dutions | from | Adminis- ~~ syndy "|sccount Y/Jin ” Total | nents SS. 
States 2/ States | tration States | Insurance | Benefit |*#s8ets 
3/ Pund 4/ Account 3/| payments 
1936-45. 9,688.6 8,540.3 | 502.5 | 106.3 38.0 501.5 | 2,373.4 | 2,222.5 106.3 4h 6 71,3153 |} 7,315.3 1,307.2 8.1 
coves | 1,279.8 1,009.9 | 116.2 4 9.6 183.6 | 1,145.9 | 1,128.3 «4 17.2 133-9 |} 7,449.1 7,409.0 40.1 
aT. coos | 1,209.4 1,005.3 | 127.6 4 9.2 146.9 869.5 817.4 S 51.7 419.9 4793.0 p&2-0 17.0 
1948.....] 1,312.9 1,007.3 | 130.6 - 9.7 165.3 858.9 798.1 - 60.8 454.0 |] 8,323.0 298. 2h .6 
149.0000} 1,173<2 984.0 % < 9.0 180.1 | 1,313.8 | 1,227.1 ~ 86.7 5/| -140.6 |] 8,182.4 8,138.3 be 2 
1950+ee0+| 1,281.0 | 1,098.8 °T - 5.4 167.1 | 2,025.5 | 1,879.0 - | 146.5 5/| ~Thh.5 M319 414.3 23.6 
1951.....| 1,581.6 | 1,362.6 Ba . - 164.1 | 900.3 | 848.3 - | 52.0 641.3 Bor 706) 2 15.0 
1952..000 | 1,643.3 1,439.0 15.4 4h 184.5 | 1,048.6 | 1,000.3 - 48,3 598.7 || 8, e139 8,647.1 26.9 
1952-Jan. 36.3 32.8 * - 3.5 118.4 112.6 - 5.8 ~&.0 |) 8,444.4 8,423.2 21.2 
Feb. 209.3 208.9 3 - - ok 108.7 103.7 - 5.0 100.6 || 8,545.0 8,524.2 20.8 
Mar, 23.9 16.1 364 ~ 4.3 106.1 101.6 - 4.5 -€.2 || 8,462.8 8,434.2 28.6 
Apr. 50.2 45.2 ol - - 4.9 102.3 98.3 ~ 4.0 -52.0 |} 8,410.7 £,393-1 17.6 
May. 345.4 345.2 2 - - * 92.5 &.2 - 3.4 252.9. |] 8,663.6 8,646.1 2 fod 
June 98.8 10.4 3.5 - - 8.9 88.5 8.9 - 3.6 10.3 || 8,673.9 8,647.1 9 
July 55-2 50.3 * - 4.9 * 92.0 & 8 - 7.2 -36.8 || 8,637.2 8,622.1 25.1 
Aug. 328.2 328.0 fe ~ - 115.9 103.9 - 22.0 212.2 || 8,849.4 826.1 23.3 
1936 to 
date.. | 19,593-3 | 16,85.7} 917.2 | 107.2 90.2 | 1,653.1 | 10,7%3.9 |10,109.6 107.2 | 527.1 8,849.4 || 6,849.4 8,826.1 23.3 















































Source: 


Daily 


Statment. 


Treasury 
V a ne ee ee ee 
repayment, Lots: sebny state $0. So, See. Fame. Se 


2/ Represents contributions umier the 


for administrative expenses. 


Table 9). 


Railroad Unemployment Insurance Act 
of 1938, as amended (45 U.S.C. 360 (9), in excess of the amount specified 
See "Budget Recet, 


pts and Expenditures", 


3/ Represents amounts transferred fram States to Railroad Unemployment In- 
surance Account equivelent to amounts of taxes collected with respect to 


Table 8.- National Service Life Insurance Fund 


period from January 1936 to June 1939, inclusive, from employers who 
Railroad Unemployment Insurance Act. 


come within the purview of the 


4/ Represents excess funds of the Railroad 
ministration Fund, under act of Oct. 10, 
Railroad 


5/ mane transfers to the 


as follows: 


ee fies Insurance Ad- 
1 (54 Stat. 1099). 


t Administration Fund 


Unemploymen’ 
$9.7 million in 1949 and $2.6 million in 1950, repre- 


senting adjustment for over-collections due to retroactive change in 
tax rate (45 U.S.0. 358 (a)). 


* Less than 


(In millions of dollars) 


$50,000. 














Receipts Expenditures other Net increase, Assets, end of period 
Fiscal year on. See or decrease : 
or month Premiums Trensfers from | Interest on Benefits | special | (-), in Invest- Unex- 
Total j| and other | General Fund investments Total and dividends| essets Total ments pended 
receipts refunds balance 
1941-45... | 3,398.0 | 2,064.4 1,249.3 ob 166.4 166.4 - 3,231.6 3,231.6 3,187.1 Mb 
hb .eee00 | 2,351.0 he 1,361.4 124.9 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.1 
kT. cece 1,504.1 516.6 eT 170.9 279.3 279.3 bad 1,224.8 6,527.6 6,4 oT 53.9 
LPS. coeee T3967 387.5 153.0 199.2 301.9 301.9 © 437.7 6,965.3 6,934.7 30.6 
1Ph9. 000% 690.1 392.8 87.0 210.3 348.1 348.2 - 341.9 7,307.2 7,287.7 19.6 
1950.see00 | 1,076.4 398.7 472.8 205.0 2,987.9 354.9 | 2,633.0 1,911.5 332-1 2ph2 2 53.6 
15 leesece ot 480.1 43.4 160.3 613.6 391.4 222.2 10. 5,465. 5,435.6 30.2 
19 eeeves 20 426. t 203.5 2 996.3 455.5 540.8 “210.2 5,255.6 5,190.6 64.9 
1952-Jan.. 65. 4344 21.6 3 73.9 43.5 30.4 8.5 5,199.6 5,155. hh 2 
Feb.. 5 2 18.0 2 Shh 40.8 13.6 1.0 5,200.6 meh <1 
Mar... 59.0 ol 18.3 6 62.8 43.0 19.9 -3.8 5,196.8 5,148.1 6 
Apr... 21.8 24.8 3 6 6 5h .7 25.7 29.0 -32.9 5,163 9 5,123 el aT 
May... 6 27.8 Toh 14 8.2 35.2 45.0 43.6 5,120. 5,070.5 a 
June. 207.6 35.2 22.1 150.3 72.3 35.4 36.9 135.3 5,255- 5,190.6 
July. 3 62 43.3 9 ° 63.9 45.9 18.0 -10.7 5, 2h .9 5,191.7 53-1 
mee. | 60:8 é 83 a 47.7 36.7| 12.0 6.9 5,237.9 7278.2 59.7 





















































TREASURY CASH INCOME 








AND OUTGO 
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Table 1.- Summary of Cash Transactions 


(In millions of dollars) 






















































































are based on revised estimates of the President, released August 19, 1952. 
1/ The U. 8. subscription to the capital of the International Monetary Fund 
was paid in part from the Exchange Stabilization Fund (see “Treasury 
Bulletin” for September 1947, page 17). 
2/ Consists of seigniorage on silver and increment resulting from reduction 


v/ 


Cash operations other than borrowing Net cash Increase, a 
sii Cash operating income Cash operating outgo Net cash ee or Net receipts 
scal yeer a -) Ji trom 

or month (Cash Cash trust Cash Cash trust | Exchange | C eens repayment rey roma 6 exercise of 
foudget account Total — omer a: pe ae Total joy of Fund monetary 

receipts | receipts mow og 5 nga te pr ee outgo (-) | (o)"7"6 | balance authority 2/ 
WS .ccccceces| 45,519 4, Tel 50,2h0 95,952 -768 - - 95,184 “hh O45 49,47 4,529 78 
1946. cececeees| 38,902 4,937 43,839 57,422 4,316 - - 61,738 -17,899 7,439 10,460 302 
39, 884 3, 707 43,591 33,190 3,270 1,026 ~555 36,932 6,659 19,38 -10,930 60 
41,804 3,595 45,400 482 2, 563 507 36,496 8,903 -7,280 1, 62% 37 
38,145 3,483 41,628 37,517 3,328 98 -366 ho ,576 1,051 -2,513 1,462 46 
WO .eseseesee| 36,925 4 ,Oh6 40,970 36,977 6,868 -207 483 43,155 2,185 4,231 2,047 25 
195Lesececsees| 47,887 5,552 53,439 41,795 3,807 13 214 45, 804 7,635 -5,795 1,839 43 
1952. ceseeesee| 61,991 6,102 093 62,599 4, O47 3 4o1 67,956 137 “525 -388 68 
1953 (Est.)...| 68,577 5,891 ‘Th 467 75, 789 5,503 - 45 81,227 6,759 4,790 -1,969 60 
1952-January..| 4,919 263 5,183 5,223 348 5 -103 5,473 -290 -126 “415 8 
February.| 5,550 726 6,275 4,967 298 38 25 5,328 947 248 1,196 8 
March....} 9,882 555 10,436 5,529 346 - 2k5 »120 4,316 2,551 1,765 4 
April....| 4,321 368 4 ,689 5, 865 436 - -329 5,9Te 1,283 -163 “1,447 3 
MAYseseee| 3,806 915 4, 722 5,465 195 - 91 5,752 -1,029 1,057 28 4 
Tune.esss| 9,763 225 9,988 5,993 680 -21 326 6,978 3,010 “1,463 1,548 3 
Tuly.scee}- 3,292 300 3,593 6,211 468 “14 432 6,233 -2,640 3,597 957 5 
August...) &,047 831 4,878 4, 554 25 195 5,622 Teh 229 -9T3 5 
1953 to date..| 7,339 1,132 8,470 11,059 1,022 uu -237 11,855 -3,385 3,368 “17 210 

Source: Actual figures are based on the Daily Treasury Statement; estimates in weight of the gold dollar. This item is part of the cash 


budget receipts shown in these tables, but is excluded from the 
Budget figures for “Receipts from the public". 


In addition to this decrease in the General Fund balance, the 
Exchange Stabilization Fund was drawn down by $1,800 million for 


subscription to the capital of the International Monetary Fund. 


Table 2.- Derivation of Cash Budget Receipts 


(In millions of dollars) 








































































1/ For further detail, see "Buiget Receipts and Expenditures", Table 1. 

2/ Deduction from budget receipts of the tax refunds represented by these 
bonds is treated as a noncash deduction at the time of issuance of the 
bonds and as a cash deduction at the time of redemption of the bonds 
(see Table 5); net issuance, or net redemption (-). 

3/ By Government corporations not wholly owned. 


Plus: MNoncash Less: Noncash buiget receipts 
Bet items deducted Payments to Treas by Goverment agencies ane 
Fiscal year budget from budget fury oy 88 Reimbursement Cash 
or month receipts receipts - excess Total Interest Repayment of capital | *oF buiget 
profits tax stock and paid-in administrative receipts 
refund bonds 2/ R. F.C. Other surplus 3/ expenses 
WMS ccececeseces hh, 762 854 136 83 26 - 27 45,519 
1946, . 40,027 “970 155 go 27 - 37 38,902 
1947..- 40,03 -39 120 91 13 - 16 39, 88h 
DHS. .cecccceves 42,212 -10 396 & 23 270 1h 1, 80h 
INO. ceccceccces 38,246 4 96 1 34 38 2h 38,145 
19H .cececcceces 37,045 el 119 17 57 27 17 36,925 
DBL. ccccccceses 48,143 -1 255 20 149 65 21 47,887 
IPZecescccccces 62,129 -1 137 5 95 10 26 61,991 
1953 (Est.).ssee 68,736 * 159 7 126 - 26 68,577 
1952-January.... 4,953 * 34 2 30 - 2 4,919 
February... 5,553 ® 3 sad 1 - 3 3,350 
March. ..000 9, 886 * + * 2 - 2 9, 882 
APTil..cecs 4 323 * 2 * * - 2 4,321 
MAY. esecees 3, + 2 * * - 2 3,806 
JUNC. sess 9,796 bad 32 al 30 2 9,763 
TUly.cccese 3-326 * 2k 2 19 ° 3 3,292 
August...+ ,050 * 2 * * - 2 i047 
Source: See Table l. 


4/ By Federal Old-Age and Survivors Insurance Trust Fund through 


October 1948, Thereafter includes also transfers from Railroad 
Unemployment Insurance Account to Railroad Unemployment 


Adminis 
tration Fund (see "Trust Account and Other Transactions", Table 7), 


and reimbursement by the District of Columbia. 


Less than $500,000, 











y 2/ 


), 





October 1952 


TREASURY CASH INCOME AND OUIGO 














Table 3.- Derivation of Cash Budget Expenditures 


(In millions of dollars) 





















Less: WNoncash budget expenditures 
Total payments paws Buiget expenditures involving | Payments to Treasury | Equals: 
Fiscal year | Dudget by Treasury pact issuance of Federal securities | by Government Cash 
or month expend - On To Govern- Trensfers| so 4/ agencies budget 
eitures | Total |savings |ment corpo-| To trust | *° US" | Goverment! Armed cea] Hotes isousd Invest- ‘. 
v bonds end) retions funds ana} SOOM | ecroyees"| forces | Service | to Interme- | mtersst | mente in | *tures 
‘Treasury |not wholly | accounts retirement} leave tional Bank Federal 
bills 2/ |owed 3/ rons | MO | ont Pmt seourities 
1945.cee0e2 | 98,703 2,750 4 keg 1,659 290 - -108 - 108 i) 
19h6...22- | 60,703 | 3,262 Fe 22 567 1,927 281 a 86 . 18 FY] ag Eo 
Siererees 39,289 6,099 467 29 646 1,361 259 1,046 8 1,366 105 31 33,190 
DKS... reves poe72 1,309 Es Re 1,178 236 “1,221 “4 -350 12 30 482 
IPED. ceeece 057 2,540 29 1 916 327 “164 2 “25 33 6 37,517 
WHW.eseee. | 40,167 | 3,190 57 32 880 1,383 358 -95 “2 “41 B 28 36,977 
195Leeeveee | bh ,633 ed: 638 31 be 972 378 -160 “1 - - 41,795 
19SZevcecee | 66,145 3, TI9 3h 987 1,305 411 68 “1 a 100 ~ 599 
1953 (Est.) | 79,028 | 3,259 500 37 1,125 1,083 431 -50 * - 133 - 13,718 
1952—Jans.. | 5,455 232 78 * 10 78 41 +4 . ° 32 e 72283 
Feb... en 138 iz * 1 Tl 33 5 * - 1 - 967 
Maree 5; 175 1 1T 78 ey a) * - 2 ° 5,529 
Apr... 6,016 151 yl 3 22 50 36 -2 + - * “ 5,865 
Maye.- | 5,659 63 ° 3 99 32 ~ . - * - 5,465 
dume.. | 6,930 937 96 13. 685 80 36 3 * - 30 - 5,993 
July.. | 6,742 531 TT * * 397 39 3 * - 21 . 6,211 
“dug... | 5,028 170 be « * oh 33 2 * z r 848 












































Source: See Table l. 

1/ Yor further detail, see “Buiget Receipts and Expenditures", Table 2. 

2/ Accrued discount on savings bonds and bills less interest paid on 
savings bonis and bills redeemed. 

3/ Payments to vholly owned Goverment corporations are not deducted be- 


Table 4.- Derivation of Cash 


cause they are treated as negative expenditures vhen received by 
corporations, 

4/ Treated as noncash expendi 
expenditures at the time of 
tion (-). 

Less than $500,000. 


Trust Account Transactions 


‘cures at the time of issuance ani as cash 
redemption; net issuance, or net redemp- 


(Im millions of dollars) 






























































Less: WNoncash receipts vine Total Less: Noncash expenditures Bavals: 
Total [trensfere | Payroll de- + | wet Sot Seaieiiaeans ie Cash 
Fiscal year | trust Total Interest on| shown Ganktins Vash account | Total tnt 
ba mt | noncash | investmantsl iiget pom. lg Other | trust and noncash |__Zederal eeourities Other | account 
receipts receipts in Federal expend- employees! Vv account other expend- | By trust By Government 3/ expend - 
seourities |itures | retirement receipts | expeni- | itures | funds and/ agencies &/ itures 
itures accounts 
1945...0. | 7,086 2,36 keg 1,046 290 ~ 4, 721 6,294 7,062 5,200 1,563 -768 
196... | M2 | 2,77 61 1,927 261 - | 4,937 eal 3,919 | 3, ih “io | 4,326 
 ~ Cae 6,2h4 2,538 1,361 259 271 3,707 be ses 3,36 . INT 568 3,270 
Sisd's 6,585 2,920 ye 1,178 236 760 35983 6, 3, 3,060 -99 90h | 2,obb 
Wh9.00- | 5, 2,232 1 916 327 148 3, 6,209 2,881 2,311 313 258 3,328 
19.2002 | 6,669 2,623 880 1,383 358 2 4, 046 6,570 “405 69 Pi 6,868 
W5lecses 2 ahh Se 9T2 78 2 5,552 217 3,310 3 369 187 4/ 4 
en. | Br | etn 987 | 1,305 ih 3 | 6,102 | 8660 | 3,73 | 3,395 261 Tt Mont 
1953 (Est. 8,532 2,641 1,125 1,083 431 2 5,892 8, 654 3,151 3,200 80 “129 5,503 
1952-Jan. 128 10 78 41 - 263 766 418 219 1ge 1 348 
Feb. a 106 1 Tl E4 ? 726 On5 347 191 30 126 se 
Mer. 129 17 78 - 555 578 231 150 20 61 
Shue) Slope] 2 8) Bp ae Pe 2s 
June | 1,026 801 685 8 36 - op 238 - 31 “112 680 
July 738 438 * 39 2 300 75 2 * “21 468 
Ang. 999 128 # st 33 , 832 882 327 352 46 9 54 
Source: Table 1. 3/ Imoludes proceeds of ship sales (see footnote 1); District of Columbia 
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", Table 1). 


contribution for employees’ retirement fund; payment of earnings or 
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TREASURY CASH INCOME AND OUTGO 








Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 








Increase, or decrease (-), 


Less: Soncash debt transactions 








in Federal securities 





oute tand ing 
Fiscal year 
or month |\Guaran- 
Public | teed 


ties 





debt securi- 








1945..0-006 | 57,679 | -1,190 
43 


1946.....0. | 10,740 


1DhT.eseee |-11,136 -387 
1968...0006 | -5,99% 16 
1DN9. .eseee 478 -46 


1950.cce00- | %,587 
1951....006 | “2,135 
1952. eeseee 3,883 
1953 (Bets) | 8,400 
1952-Jan... 357 
Feb... 587 
Mar... | -2,278 
May... | 1,613 1 
June.. 80 * 
July.. 3,968 -l 
AUS... 3 5 























I of Federal securities re- 
sulting from buiget expenditures, 
etc., or refunds of receipts 
Arnued Hotes for | Excess 
forces | Adjusted profits 
leave j|service |national tax 
bonds j|bonds }/|Bank and | refund 
V Fund ]/ 2/| bonis 3/ 
- -108 - 89h 
- -86 - -970 
1,793 -8 2,140 -39 
-1,229 “4 -913 -10 
-164 -2 -123 “4 
-95 -2 166 -1 
-160 -1 13 -1 
68 -1 9 “2 
-50 a - = 
46 ~ 4 a 
5 * -38 + 
3 o - * 
2 * é . 
4 + - . 
3 — 21 = 
3 * wa * 
2 * 25 * 




















Plus: 
Net trans- | Cash 
actions in | issuance 
teed | Of non- 
securities 
not re- securities| 
flected in | of 
Treasurer's| sgencies 
accounts 
86 277 
203 66 
- 28 
e 123 
- -28 
- -14 
- 37% 
- -88 
o 120 cy) 
- -1 
- -123 
- 63 
- -66 
° 13 
- 101 





z 
| 
g 
f 
3 
a 
: 
¢ 


a noncash budget expend- 

i at the time of issuance and as a cash t expenditure at the 

time of cash warenene net issuance, or redemption (-). 

= issuance of these securities is treated as a noncash deduction fran 
Table 6.- Cash Operating Income and Outgo by Months 


(In millions of dollars) 


buiget receipts at the time of issuance and as a cash deduction at the 


time of cash redemption; net issuance, or redemption (-). 


See Table 3, footnote 2. 


4/ 

7, Includes borrowing through 

6/ Breakiown between guaranteed and 
+ 


Less then $500,000. 


Postal Savings Systen. 
nonguaranteed is not available. 




















Annual total 
Calendar year Jan Apr. May June July Aug Sept. Nov. Dec. | Calendar 
, year 
Cash operating income: 
IGN. cccccccecesccccece 896 | 1,476 648 2,069} 4,663 | 2,170/ 3,372] 5,562 | 2,213| 2,705] 5,82] 37,919 
Seccesccscccccccces| 2,915 | 3,208 3319 | 3,682| 6,332] 2,327] 3,238| 6,015] 2,21>| 2,677| 5,538 Seed 
Wc cccédiccceseccceeal 3,1 4,275 » 164 3,850 6,016 2,764 3,372 5,276 2,809 3,030 4,328 4g ,608 
Wb. cccecesecevecceees| 3,032 | 4,068 9366 2,965 | 4,183] 2,332] 2,803] 4,58 | 2,683) 2,813 { 4,156} 41,635 
WDbFacceccccsccecesccee| 3,821 | 4%, 947 ,228 2,746 | %,686] 2,446) 3,112) 4,666 | 2,589] 3,305] 3,987] b,319 
DNB. .creccccccccccccee| 4,482 | 4,548 koe 2,969] %,877| 2,268] 3,262 | %,667/| 2,280] 3,190] %,106| %b,971 
WD. rcccecccccocccccse| 3,68 3,893 430 2,595 4,798 2,081 3,150 4,915 2,046 2,965  ,263 41,378 
MBDerccssccccerecccacs| 3,880 | 3,90 683 2,939 | 4,687] 2,110/ 3,524 | 4,865) 2,426) 3,487) 4,488) he,k52 
W5licccccccccccccccces| 4,696 | &,877 960 4,1h8 | 7,367 | 2,858) 4,600 | 6,555 | 2,855 | 4,293] 5,6h2 | 59,338 
steckbdcccenccecsiet, 5,508 | GEE 689 4,722] 9,988) 3,593] %,878 
Cash operating outgo: 
IZ. ccccccccecccccecee| 6,497 | 6,396 7,390 | 7,968) 7,017] 7,740 | 7,693 7, 766 82. 88 
Gh. .ccececesececeeeee| 7,537 | 8,009 8,027 | 8678! 7,249 | 8,146 | 7,686 7,373 B78 9h, 
TA sccdiccccesccccece| J,me | Fale 8,436 | 8,89] 7,750] 7,512 | 6,326 4,754 | 5,224) 86,1he 
WDE .ceccceccceccceceee| 4,668 | 3,700 3,853 | 4,562) 2,745 | 2,760] 2,9%% 2,269 | 3,578| 41,399 
IMT cccccccscccccscces| 2,715 | 3,487 2,781 | &,78% | 3,272 | 3,073 | 3,943 2,490 | 3,476) 38,616 
2,497 | 2,726 2,507 | 4,129; 2,588 2,950] 3,197 3,47 | 4,235] 36,897 
2,855 | 3,259 3,709 | 4,550| 2,966| 3,715 | 3,887 3,426 | 45070] ho; 6he 
3,177 3,537 3,700 4,061 3,143 3,009 3,199 3,415 4,008 41,969 
3,438 | 3,522 5,154 | 5,223 83 | 5,565] 4,862 5,6h2 | 5,621] 58,034 
5,473 | 5,328 5,751 | 6,978 | 6,233] 5,602 
IDK. ccececcccccceseces| “5,601 | -%,920 | -2, -5,7& | -5,321 | -3,325 | -4,8h7 | -4,368) -2,132 -5,061 | -1,971 | -51,068 
IGM... cecececeecececee | “e622 | ob my 43358 | -4305 | -2)186 | -3902 | -4/908 | -13671 ~i?496 | -2?6h0 | -46;616 
WPecvcccccccccccsedee | OOD “1,785 | -4,601 “4,586 | -2,813 | -&,986 | -4,141 | -1,050 “1,724 896 | -36,534 
AGRE. cccccccccdcccccccs | “2,630 1,773 | -1,234 ~888 -379 413 43 1,641 578 236 
WRTacrccdcococdcccvece| 29lee 2, 62h -835 -35 102 827 hl 723 816 510 5,703 
DMB. .escccccccsecccece| 1,986 2',601 4 4é2 a8 =320 212 | 1,469 -283 -128 8,076 
WE sccoccescpecoanepes 89 1,708 | -1,699 | -1,104 248 -885 -566 | 1,068 -h61 193 “1,267 
1950. cocccocccccccccece 1,116 | -1,661 -7T& 626 | -1,032 5lk | 1,666 72 485 482 
Wehcccccccccecocecccce 4,270 | -1,18 “1,006 | 2,1bh | -1, -965 | 1,693 “1,348 21 1,308 
We napeasscccneccescce 4,316 | -1,283 | -1,029] 3,010] -2,6h0 Th 












































Source: See Table 1. 





1/ Fiscal year ending June 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 









Fable 1.- Status of the General Fund 
(Im millions of dollars) 































































Assets 
End of fiscal Bullion, coin, and Deposits in Federal Deposits in Other Balance in 
pany month nan ourrency é Reserve Banks special deposits Liabilities | the General 
Availeble | In process seated on —_ 
Gold Other funds of collection collections 
WA. ccrecrvicccccococccose 25,119 150 558 1,500 - 22,622 289 kel 2h ,698 
, RR <> ee OT Us, 708 160 2h3 1,006 - 12,993 305 470 14,238 
WN 504 0bkséanctiiepaneeoes 3,730 1,023 232 1,202 - 962 310 kee 3,308 
pS ERA AE OD 3,370 1,073 192 1,928 123 1,773 263 438 4,932 
TR cahcsvecchsmensbeubucd 3, 1,022 219 438 103 1,712 309 392 3,470 
5,927 1,052 191 950 143 3 ,268 323 410 5,517 
7,872 1,046 176 338 250 5, 4 Sls 1,357 
7,481 1,009 194 333 355 5,106 512 1969 
4,816 1,033 1B 321 146 2,693 hhg 521 4,295 
§ 306 1,025 219 162 316 2,048 537 427 3,879 
5,700 1,003 205 558 193 3,216 525 625 5,075 
T,4e5 981 212 169 333 5,228 523 605 6,840 
SEE a cccoucseneseect 6,108 997 206 450 195 3,779 482 15 5,393 
DP vice'n occdcccsaceaccs 6,086 999 197 569 125 3, 466 62h 5,421 
Dwi < ska ccignscoued 7,482 1,009 19% 333 355 5,106 48h 512 6,969 
TULF. cocccccccccsccoces 8 1,010 181 638 184 6,027 y 1,925 
Redntisscionsdbeneones 7,439 1; 175 496 106 5,190 nae 4 6,952 
Source: Daily Treasury Statement. 
1/ Om account of withheld taxes and sales of Government securities. 
Table 2.- General Fund Balance by Months 
(End of month, in millions of dollars) 
Year Jan. Feb. Mer. Apr. May June July Aug. Sept. Oct. Hor. Dec. 
WIE. cccccseccsébubdebepaceteeess 340 376 647 292 384 417 145 339 862 15 590 555 
aan Rama vasa tenant 327 221 493 2h1 364 862 834 1,200 1,146 909 1,107 1,026 
1,537 4,902 4,818 | 2,294 2,022 2,562 — 2,137 2,193 1,812 1fat 2,564 
2,319 2,081 2,4h6 |. 1,935 1,957 1,842 1,7 1,4 1,799 ee 1,434 2,209 
1936. cccccccccccccccccccsecccccoce 2,004 1,767 2,866 | 2,442 2,358 2,682 2,230 1, 2,188 a — 1,906 
IVT ccccccccccccccccececos 1 1,539 1,826 | 1,702 1,754 2,553 2,639 2,902 2,860 2 2 2 
| pec emma 20 | Bom | 3iiso| 2268 | 2rs67 | 27236 | 2,16 | 2,260 | 2,978 a'e> | aut | 3,063 
1939. ccccee 2,933 3,343 3:38 3,004 2,924 2,838 2,447 2,231 2,178 1,913 2,165 2,476 
Wien cickpsregnetecseses 2,2 2,350] 2, 2,210 | 2,030 | 1,891 2,258 | 2,h45h | 2,415 | 1,920 | 1,817 | 1,928 
Wah cccccesesdocdeccdsagaeee 2,025 1,701 2,715 | 2,425 1,908 2,633 2,599 2,8 2,266 2,641 2,319 3,560 
peossneedosbancspeeseaseoetes 2 493 | 2,852 2,812 2,991 288 154 4,302 4,896 of | 10,5% 
epebie mantis am Shenae Ins 77 335 B17 | 12%617 | 127687 | 95507 8595 37305 7158 | 19,297 18/958 220k 
ccconoeeeseccccococcncocsocs | SRM 2Gptme | Steer) I2,00 8,522 | 20,169 21,924 11,62 15,117 9,990 Roce 22,236 
1ONS...ccccccccecececccscscececee | 19,606°| 17,313 | 15,277 | 11,366 | 9,625 24,698 | 22,082 631 | 16,134 813 yh5 | 26,003 
Ihbcococuccccoesccoccseasccocce | SO eT | O9,4mn | 95587 | 80,995 18,536 | 14,238 12,029 | 11,040 | 10,171 8,070 6,665 3,502 
SUE cn cdncssciensecuaceenascsste 4,71 7,134 6,909 | 4,312 4,066 3,308 3,069 3,400 3,952 4,107 3,935 3,097 
IT ersersecsersessersreserereres | eB | i758 | 543593 | soz | 4,986 | Byose | 5.0% | 8,832 5,563 | &,80a | 4,385 | 4,208 
DD. cccccccscsocedssasecesgesese 4,659 5,291 5,767 | 3,995 3,163 3,470 3,337 4,418 5,699 4,737 4, hee 4,679 
WW cccecccecccccccesesevesssess 5,049 5,186 6,121 4,702 4 464 5,517 4,500 5,185 5,505 2lh5 4,139 4 232 
WE ccccnsscascogqetbaceessctecs h 45 5,362 8,569 | 6,955 5, 762 7,357 5,620 5,095 6,916 87 4, 62h, 4,295 
WR. cececcccsccesscccccccccccoce | 3,819 | 3,01 | 6,800] 5,393 | 5,882 | 6,969 7,925 | 6,952 















































Source: Daily Tr y Stat it 
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(Im millions of dollars) 


Table 1.- Gummary of Federal Securities 





























































































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
af Guaren- Guaren-~ Public debt tire. 
year or gota, | Pemlto | Secu Public | teed Inter- bee 
debt ony Total debt , Total es! pow ol es Other securi- 
Total tured Fund 3/ ties 1/ 
v/ Vv Bank 2/ (matured) 
WAS crceccsccesece | 259,115 | 256,682 433 256,766 | 256,357 4og 2,350 2,326 269 - - 2,057 2h 
eevee 269,422 476 268,578 12 467 1,322 1,312 376 - - 35 10 
s 258,286 90 255,197 | 255,113 & 3,179 3,173 231 416 1,72 802 6 
ee coe 252,292 B ae 250,063 69 723% 2,229 280 66 1,161 Te2 5 
WePecccccccccece 252,770 27 250, 250, 762 ah 2,012 2,009 2h5 hl 1,063 660 3 
1950..e0eseceeece | 257,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 - 1,2 613 2 
DBL rverececesece ? 255,222 29 252,879 252 , 852 27 2,372 2,370 512 = 1,2 575 2 
1M .ececeeeceves | 259,151 | 259,105 46 907 | 256,863 ba 2,2hh 2,2k2 hig - 1,27% 550 1 
Debt peak: 

Feb. 1946......| 279,76% 279, 21% 551 278,451 | 277,912 539 1,313 1,301 238 - e 1,063 12 
1951-December.... | 259,461 259,419 ke 257,111 | 257,070 4O 2,350 2,348 age - 1,296 560 2 
1952-January..... | 259,813 | 259,775 38 257,518 | 257,482 36 2,295 2,298 Wl - 1,291 559 2 

260 , 362 37 258,171 136 35 2,228 2,226 416 ~ 1,253 557 2 
08h 41 255,833 255, 79% 39 2,291 2,290 48) . 1,253 556 2 
258,292 nad 256,144 256,102 43 2,192 2,191 385 - 1,253 553 2 
259,905 45 257,782 | 257,739 ah 2,168 2,167 362 - 1,253 551 2 
259,105 46 256,907 | 256,863 bh 2,2hh 2,2k2 41g ~ 1,274 550 1 
263,073 * 260 , 940 260,908 33 2,166 2,165 331 ° 1,288 5a6 2 
263,186 39 261,098 | 261,060 38 2,127 2,125 319 - 1,263 Shy 2 
Source: Daily Treasury Statement. 
Footnotes at end of Table 2. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- Guaran- Public debt Guaren- 
Fiscal year teed teed ri 
or month Public " Public s Inter- “s 
Total devt —— Total debt oo Total Total meet | saneneia erty d - aa aan af 
Bank 2/ matured) 
1945... erere 56,489 57,679 71,190 55,707 56,813 “1,107 782 866 68 - - 798 83 
| SS 10, 740 43 11,812 11,754 “1,029 1,014 108 . - | 1,122 “1h 
WDhT.ccececesesee | 711,523 “11,136 -387 -13,38 -12,997 -383 1,858 1,862 “145 416 1,72 -133 3 
pcccecccesece | 690,080 -5,99% 16 5,065 -5,050 “4 -9h6 cand ay -350 563 -80 -2 
WDrcccccccecece 432 478 46 653 698 -45 -221 -220 -35 -25 -98 -62 -1 
1GBO.cccccccccces 4,579 4,587 8 4 eho en) -7 138 139 20 “hl 207 “47 -1 
WL. vccccccccece 72,126 -2,135 10 2,347 -2,358 10 222 222 2h7 o 13 -38 “- 
WDB cccecececece 3,900 3,883 16 ,028 4,011 17 -128 -128 -93 . -9 * 
1952-January..... 352 357 ad 407 412 5 “5 -55 -48 - 5 2 * 
February.... 586 587 -1 654 654 -1 -68 -68 -28 - -38 -2 * 
March.....++ 2,275 -2,278 a -2,338 -2,342 4 64 64 65 - - <3, + 
April....... 213 209 4 312 308 4 -99 -99 -96 ° ‘ 3 . 
Mays. ccccees 1,614 1,623 1 1,638 1,637 1 -2h -2h -22 - * 2 * 
eecccece ~800 -800 * -875 -876 * TS 76 56 - 21 -2 * 
TUL cccccece 3,956 3,968 “1 4,034 &,OhS -12 “TT -78 -88 > uu aad * 
August...... 8 13 5 157 152 5 -39 -39 -12 - “25 -2 * 
L/ Exolutes securities held by the Treesury. The interest-bearing scriptions to these institutions, pursuant to provisions of the 
debt show here consists of F.H.A. debentures ani C.C.C. demand obligations; Bretton Woods Agreements Act. The notes bear no interest, are 
details by issues appeared in the Bulletin” for August 1951 and in nomnegotiable, and are payable on demand, 
Previous issues; currently the are shown each month in 3/ Inoluies savings stamps, excess profits tax refund bonis, and 
the of Owmership", Tables 3 ani 4. ourremcy items. For current-month details, see “Statutory Debt 
2/ Special notes of the United States issued to the International Bank ani the Limitation", Table 2. 
onal Monetary Fund in payment of part of the United States sub- * Less than $500,000. 
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Table 3.- Interest-Bearing Public Debt 


(Im millions of dollars) 

























































































Public issues 
End of ‘| Total Marketable Wonmarketable 
caishen | public Treasury bonds Treasury] |Special 
pon Ad public issues Cortif- Other U. 8. Treasury — bonds, | otner issues 
debt Total Bills | scat Notes | Benk | Bank re- | bonds | Total | savings | savings | ; invest~ | 57 
: @ligi- | stricted | 2/ bonds notes ment 
ble bonds | series 
1945...... | 256,357 | 237,545 | 182,319 | 17,081 | 34,136 A9T 693 ,T96 | 196 | 56,226 | 45,586] 10,136 - - | 505} 18,812 
Mae. 22. | aeeekas | abe $606 | 17,039 | 3%,80% iB’2e Bien 53,499 | 180 | 56,173 | 49,035| 6,72 : - | he7 | a2 
ai | Beas ae As | ete] Baw | he | ies | Si | ie | Se | Sen] Ce | oe | Be | te 
1989...... | 250,762 | 217,986 | 155,147 | 11,536 | 29, 3,596 | 60,789 | 49,636 | 162 Bees | 3eize0| 83 92 $50 | 369 | 32,776 
1950...... 255,209 | 222, 155,310 | 13, 18,428 | 20,404 | 53,159 | 49,636 | 160 | 67,564 | 57,536) 8,472 e97 gph | 285 | 32,356 
See cavs 252 ,852 mies | 7| 13 35,806 | 42,772 | 36,061 | 156 ,281 | 57,572 1 7 | 14,526 | 319 34853 
1952...... | 256,863 | 219,126 tho ckor 175219 o8’te3 18,963 | 48,200 | 27,460 | ike | 78,717 | 57,685| 6,612 + | 18,086 | 373 | 37,739 
Debt peak: 

Feb. 1946 277,912 257,016 199,810 17,032 41,413 19,551 68,207 53,427 180 57,206 48,692 8,043 » - | 47 20,897 
1951-Dec. 257,070 | 221,168} 142,685 | 18,102 | 29,078 | 18,409 | 40,897 | 36,088 | 152 78, bbs 57,587 7,534 - | 13,011 | 351 | 35,902 
1952-Jen.. 482 | 221,249 | 1k2,690 | 18,104 | 29,079 | 18,421 | 40,897 | 36,0K6 | 1h | 78,559 | 57,664 ’ - | 2 358 | 36,233 

Tob... 3136 | 221,776 | 12,702 | 18,108 | 29,079 | 18,438 | 40,897 | 36,084 | ike | 79,075 | 57,682 e4 - | 22/986 | 363 | 36, 
Mar.. | 255,794 | 219,301 | 141,376 | 16,863 | 29,079 | 18,450 | 40,800 | 36,0k2 | 142 | 77,925 | 57,680) 6,912 - | 12,969 | 364 | 36,493 
Age.. | 256,102 219396 141,820 | 17,462 | 28,403 | 18,95e | 40,800 | 36,080 | 1k2 | 77,535 | 57,646 7,057 - | 12,467 | 367 | 36,746 
May... 251,739 220, 142,625 267 | 28,423 | 18,956 | 42,919 | 33,918 | 1k2 | 77,915 | 57,614 1,470 - | 12,463 | 367 | 37,198 
June. 256, 3 219,124 140,407 17,219 28,423 18,963 48,200 27,460 142 78,717 57,685 612 * Us 046 373 37,739 
July. | 260,908 | 222,963 | 1ss,340 | 17, 28,170 | 18,972 | 52,445 | 27,407] 134 | 78,623 7,709 |  6,4kO - | 14,096 | 3 37,945 
pa. | 261,960 | 200/753 | awh’an8 | 37/208 | 28%o19 | 18/9 | So/hus | 217369 | a36 | 78,605 | 57,753| 6,330 =| inser | 3 | 38 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 
Fi interest- ; 

scal * bond Treasury Special 
month |public | public Certifi ae Other u. 8. | Treasury | forces | bods, | otner| ™* 
non’ ° . . 

Total | Bills Notes |Bank /Benk re-/| yonas| Total | savings | savings invest- 
debt issues cates eligi- |stricted | 97 ca, lates leave aan 3/ 
series 
1945.....| 96, 52, 40,917 | 2,307 5, 6,092 | 11,610} 15,595 * | 11,371] 10,979 - - | 4,525 
1986... 2a Brash 8,287 |” -2 &6B | si237 | -3789| 167703 | 16 Js| “giku| -3,hab - | 3,520 
1947. . “12,997 -18,032 -20 , 904 “1,264 -9,508 -10,119 3,823 -3 823 “14 2,872 2,332 -1,151 1,793 by -101 5, 5 
19h8. eos 5,050 -7,895 8,356 2,018 2,708 3,232 -6, ad 2 461 1,907 “1,166 -1,230 959 9 
1949 eee 698 “1,866 5,199 2,221 6,840 °©7,T79 2,036 * 2 3,332 2,986 467 -167 5 52 
1950..... 448 | 4,867 1,931 11,009 | 16,808 | -7,630 * -2 4,705} 1,277] 3,622 -99 “1 | -& 
1952 ° 2,358 4,655 -17,393 -8,909 402 “10,387 “13,576 ok 12,738 36 655 -250 13-28 3h 
1952. ..+.) 7011 ge6 2, 3,605 18,914 16 ,843 5,429 -8,601 “1h “1,565 3 “1,205 47 Sh 
195@-Jen. 412 8&1 5 2 1 13 * -2 4 TT 17 5 - -13 7 
Feb. 654 527 u * - 13 * 2 . 516 1g 504 - -13 5 
Mer.| -2,342 | -2,475 | 1,325 | -1,262 ~ 16 ~98 -2 - | 1,252 @| -1,132 - -16 * 
Apr. 308 55 oak 599 656 502 1 “2 - -389 -37 146 - 502 4 
May. 1,637 1,18 805 805 * a 2,118 2,123 ¢ 380 “29 | x -4 - 
June -876 | -1,416 | -2,218 | -1,048 - 7| 5,281; -6,458 - 801 Tl - 1,583 6 
& Oh ¢ +4 8] &,2k - 8 9 2k -172 - 5 
Ss ik i fie laa re a: Be | Se ie| = Sudo > al 7 
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Table 5.- Special Issues to United States Government 





(Im millions of dollars) 


Investment Accounts 












Federal Federel Federal | Government National 
Deposit Federal | Old-Age Savings employees! | Government | service Postal | Railroad | Unemploy- 
Eni of fiscal | otal | Insurance | home ont and Loan | retire- Life Life Savings | Retire- | ment Other 
year or month Corpora- loan Survivors Insurance| sent Insurance Insurance System | ment Trust 2/ : 
a t 
tion banks — ae funds Fund Fund V/ Accown: Fund 
16,812 9T - 5,308 37 1,868 589 3,187 46h 501 6, 7&7 ub 
1946.. 22,332 120 - 5,920 4g 2,177 68h 5,20 Tee 657 6,699 R 
| 27,366 408 - 7,104 € 460 1,254 6,47% 1,628 806 7,142 30 
. 30,211 549 37 7, 709 Tm 7823 1,286 6,935 1,912 1,37 7,500 nu 
1949 32,776 666 17 9,003 b] 3,270 1,318 7,288 1,952 1,720 7,340 7 
1950. ccecvecee| 32,356 808 ug 10,418 9 3,817 1,292 5,342 1,802 2,058 6,616 6 
195].....ccc0ee | 34,653 868 TT 12,096 86 47391 1,300 57436 706 2/his 7,266 B 
1952 .ceeccesess | 37,739 888 50 14,087 9 5,014 1,300 5,191 552 2,863 1,75 9 
1951-December. . 35,902 862 2 12,791 9 4, 756 1,279 5,170 632 2,630 1,629 21 
1952-Jenuary.. 36,233 898 130 12,990 79 h, 1,276 5,155 633 2,657 7,625 16 
: 36,360 gol 9 13 ,050 19 4, 1,276 5,162 603 2,671 1,726 1g 
Maroh..... 36,493 gol & 13,27 9 4, 79% 1,27 5,148 593 2,694 7,636 19 
April.....| 36,786 905 Te 13,56: 19 4,815 1,268 5,123 593 2,713 7 21 
May.......| 37,298 905 & 3,788 9 822 1,268 5,072 569 -| 2,767 ee | a 
June....++| 37,739 888 50 14,087 19 5,014 1,300 5,191 552 2,863 1, TS 9 
Taly.oee 27,985 8ho ad ed | 52 5,344 1,300 5,192 522 2,87% 7,710 10 
August.... 307 Bho 51 uw, 52 5,359 1, 5,1 522 2,925 7,92 us 












































2/ Consists of Adjusted Service Certificate Fumi, various housing insurance 
funds, end the Farm Tenant Mortgage Insurance Funi. 


Table 6.- Computed Interest Charge and Computed interest Rate on Federal Securities 
(Doller emounts in millions) 







































































Total interest-bearing seouritics Computed annual interest rate 
Ena of mount Computed annual Public debt 
fiscal year outstanding interest charge Total Marketable is Fon- Guar- 
or month Public debt Public debt interest~ ~+——1 re a anteed 
end guaren- | Public | and guaren- | Public pare pablic| Total | Bille | Certif- | » Treasury | able =~ = 
teed securi-| debt teed seouri-| debt || iso. dedt / toates ots | bonis — | issues V 
ties }/ ties )/ 4/ 
IAG c.cccee » 766 296,357 4,969 4,961 1.935 | 1.936 | 1.718 381 875 1.204 | 2.314 2.473 2.4536 | 1. 
WAG cccoce 578 268, 5,357 5,352 1.995 | 1.996 i 381 875 1.289 | 2.307 2.567 2.448 | 1.410 
1 seses 255,197 255,113 5,376 238 2.107 | 2.107 | 1. 382 875 1.448 | 2.307 2.593 2.510 | 1.758 
podoese 250, 250,063 5,457 - 3, 2.182 | 2,182 | 1.982 | 1.014 | 1.082 1.204 | 2.309 2.623 2.588 | 1.92% 
IDN9..cc00e 250, 250, 762 5,606 5,606 2.236 | 2.236 | 2.001 | 1.176 | 1.225 1.375 | 2.313 2.629 2.596 | 2.210 
1950.....06 255,226 255,209 5,613 5,613 2.200 | 2,200 | 1. 1.187 | 1.163 1.344 | 2.322 2.569 2.589 | 2.68% 
¢ Rcecace 252,879 252, 5, THO 5, TsO 2.270 | 2.270 | 1. 1.569 | 1.875 1.399 | 2.327 2.623 2.606 | 2.656 
1952..see0+ | 256,907 | 256,863 3,982 5,981 2.329 | 2.389 | 2.051 | 1.711 | 1.875 | 1.560 | 2.317 | 2.659 | 2.675 | 2.578 
1952-Jen... 257, 257,482 5,989 5,948 2.311 | 2.312 | 2.053 1.61 | 1.875 1.561 | 2.322 2.642 2.607 | 2.484 
Feb... 258,171 258,136 5,962 5,961 2.310 | 2.310 | 2.052 | 1.683 | 1.875 1.561 | 2.322 2.638 2.608 | 2.534 
Mer... 255,833 255, 79% 5,918 5,917 2.318 | 2.318 | 2.052 | 1.667 1.875 1.561 | 2.320 2.651 2.608 | 2.556 
Agr... 256,144 256,102 5,913 5,912 2.309 | 2.309 | 2.086 | 1.640 | 1.875 1.560 | 2.320 2.650 2.606 | 2.571 
May.. 257, 762 257,739 5,953 5,952 2.310 | 2.310 | 2.050 | 1.687 | 1.875 1.560 | 2.320 2.647 2.603 | 2.571 
June... 256,907 256, 863 5,982 5,982 2.329 | 2.329 | 2.051 | 1.711 | 1.875 1.560 | 2,317 2.659 2.675 | 2.578 
Jay... 260 , 940 260,908 6,102 6,101, 2.339 | 2.339 | 2.070 | 1.787 | 1.875 1.560 | 2.320 2.663 2.689 | 2.617 
AU... 261,098 261,060 6,120 6,119 2.345 | 2.345] 2.078} 1.839 | 1.88% 1.560 | 2.320 2.666 2.686 | 2.602 
8. Daily Tr y Statement. weed in computing annual interest charge and annual interest rate. 
Y reas saaratyen wae ss 4/ The annual interest charge and ennual interest rate on United States 
Total incluies “Other bonis"; see Table 3. savings bends are computed on the basis of the rate to maturity 
3/ Included in dedt outstanding at face enomt, but discomt value is applied against the amowt outstanding. 
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Table 7.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies +/ 
(In millions of dollars) 
























































er End of Commodity Export- Housing Public Recon- Rural Seore- | Secre- 
Defense Import and Home Mutual struction| Electri- | tary of | tary of | Tennessee 
fiscal | Total ern a Bank of | Finance somite Housing | pinance | fication | Agri- | the Valley el 
a your Adminis- Agency Adminis - AMminis- | culture | Ary Authority 
" neath ba My, trator tration | tian s/ | tration | 6/ 57] 
; UE BES Ge ie a ae ee Rs BE Se eS 
. ) > 2 r-| a ™ ? ” 6: “id 
= "oe - 516 - - | 37 | 9,96 . : - 3 0 
red oa 971 e ° 362 m8 - - 5h 
6 6, 1,669 - ous - Tee 337 1,008 1,015 . 100 52 126 
; 8,423 | 3,193 - 96 - 964 349 1,456 1,262 | 49 - 
9,097 2,555 158 1,040 1,379 1,097 kag 27% 1,540 100 ay 
1 9,636 1,970 395 1,088 a, 1,150 197 1,752 431 a 39 1 
6 9,4ls 2,070 315 973 1,949 1,136 660 230 1,691 98 100 39 153 
9,459 2,081 320 1,007 2,006 1,136 650 193 1,691 123 100 39 153 
; 9,491 1,995 376 1,015 2,077 1,138 585 191 1,692 132 100 39 153 
| 9,588 1,939 38 1,025 2,102 1,140 635 191 1,731 131 100 39 
: 9,668 1,920 387 ef 2,092 1,141 680 1g2 1,752 131 100 39 i 
9 9,636 1,970 395 1, 2,082 1,150 655 197 1,731 131 4 39 178 
re) 9,525 1,648 403 1,203 2,087 1,155 685 222 1,791 18 ” 34 178 
h 9,581 1,701 324 1,248 2,121 1,172 710 183 1,792 18 - 3h 178 
nce Source: Daily Treasury Statement. September 1950; and housing loans for educational institutions, be- 
}/ The securities shown in this table were issued to the Treasury to finance giming July 8 
Goverment corporations and other agencies, with the Treasury itself 5/ This egenc © Cooperation ef- 
raising the necessary fumis through public debt operations. To avoid fective December 30, 1951, pursuant to the Mutual Security Act of 1951 
duplication, these securities are not incluied in the guaranteed debt (Public Law Me 10, 1951, and Executive Order ? 
outetanding as show in preceding tables. 1, 1951. 
2/ Approved September 5, 1950. Securities consist of notes of the Secretary 6/ Yor Farmers’ Home Administration progrems. 
et of the Interior (Defense Minerals Exploration Administration), Recon- ¥ For Natural Fibers Revolving Fund. 
struction Finance Corporation, Export-Import Bank of Washington, ani the Cemsists of notes issued by Federal Farm Mortgage Corporation ani 
— Aiministrator of the Defense Materials Procurement Agency (to whom was Home Owners' Loan ‘tion prior to 1950 and by Virgin Islands 
transferred from the Administrator of General Services Administration, Company in 1948-50, and advances under agreement with Veterans' 
. pursuant to Brecutive Order 10281 of August 28, 1951, the function of Mzinistration for direct lean program beginning August 1950. For 
od borrowing from the Treasury under the terms of the act). detail, see ¥ Be Tr cong or 
ri- Excludes securities issued under Defense Production Act. 9/ Wotes outstanding in the amount of $9, incluling interest, 
Yor slum clearence progrem; includes also Federal National Mortgage were canceled on Jue 30, 1948, pursuant to the Government Corporations 
Association and prefabricated housing loams progrem, which vere Appropriation Act, 1949 (ee stat. 1287). 
transferred from the Reconstruction Finance Corporation beginning 
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20 
DEBI OUTSTANDING. 
Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 
(End of month, in millions of dollars) 
Year Jen. Feb. Mer. Apr. May June July Aug. Sept. Oct. Hor. Dec, 
Public debt 
1932.ce000 17,816 18,126 18,507 18,297 19,037 19,487 19,612 20,067 20,611 20,813 20,806 20, 806 
1933 e000 20,802 20,935 21,362 21,441 5: 22,539 22,610 23,099 23,051 23,000 23,534 23,604 
seeees 25,068 26,052 26,158 ? ’ He 27, 27,080 27,190 27; , 79 
1935.00 28,476 28,526 28,817 28,668 28,638 28,701 29,123 29,033 29,421 29, 29,634 3eg3t 
1936..000- 30,516 30,520 321,459 31,425 31,636 33,779 33, eae 33,380 33,833 33,833 33,79 3h, 
193 pedi 3, 34,601 3, 728 34,942 35,213 36,425 36,716 37,045 36,875 36,956 H 37,279 
. 37,453 37,633 31.236 7,520 37,422 37,165 37,191 37,593 38,393 38,423 603 39,427 
bo 39,632 259 Fey ~ 282 4o, 2 091 ho, 41,036 41,305 41,9h2 
le 42,110 9305 7.) a ,808 42,968 43,771 43,905 kh ,073 pale 4k 273 pa 
1941. 45,877 46 ,090 47,173 47,231 47,721 48,961 513 50,921 51,346 53, 55,040 5T, 
Dh... e200 60,012 62,381 62,419 6h 68,571 72,422 17,136 81,685 86,483 96,116 108,170 
ighssssss:| aunsoop | ainsoee | assrsor | sports | ay’as | eis | aktrom | aor | azisake | aberour | aperaas | ies, 
oc: | seas | seer | same | mesg | oke | shee | Sea | sion | sao | sere | soe | cents 
1986......| 278,887 | 279,218 | 276,012 | 273,898 | 272,583 | 269,ke2 | 268,270 | 267,5'6 | 265,369 | 263,532 | 262,277 | 259,1h9 
1947...02. | 259,776 | 261,418 | 259,126 257,702 | 258,343 258,286 | 259,448 | 260,097 | 259,145 259 258,212 256 
wo :| Se | Se | Se) SS) Se | Se) Sr) Se | Sa | 2| ee| ss 
1950...... | 256,865 | 256,368 | 255,726 | 255,718 | 256,350 | 257,357 | 257,581 ne 257,216 236,93] aatvort | 256,708 
1G5L.sevee | 256,125 | 255,941 299T | 254,727 | 255,093 | 255,222 | 255,657 705 | 257,353 | 258, 259,608 | 259,419 
1952s. ee- 259,715 260 , 362 258, 084 258,292 259,905 259,105 263,073 263 , 186 
Guaranteed securities ]/ 
1932..0+0- - - - - - - - - - - - - 
= ae 5 Ps 295 5 43 a} get} es] wep] sel eal sae 
ececes 310 1 3 ? ? 
1935......| 3,300 3, 3,589 3,660 3,728 4,323 is’205 2 4; 369 4, h22 5460 sgl 
SS i, 562 i, 630 i654 4,676 i, 703 k, 4, 72h h, 4,667 4,667 662 4,662 
WT oaseee 4,662 4,662 4,662 4,660 4,660 4,665 4, 703 4 ,633 4 ,633 4,634 h ,6bb 4,645 
1938. +0000 646 4, 46 4,646 4,647 4, 852 4,853 5, 5,015 5,009 5,001 aR 4,992 
153 saehe 4,987 5,420 5,410 5,410 “ 5,450 5,480 5, 5,456 5,448 3, 5, 70% 
19M. .00e 5,699 5,673 5,663 5,657 5,535 5,529 5, 5, 5,808 5,820 5,919 5,917 
Ws cccce 5,915 5,915 5,916 6,560 6,372 6,370 6,939 6,937 6,937 6,938 6,324 32h 
703 696 688 5,687 4 568 4,561 4,592 4,57 4 265 4 26h 4,301 
an | Sieer | R360 | Rise | ron | = wit00 | sha | sam | ss wag | ¥)260 |. 47230 
4,275 4,233 2, 2, 1,669 1,623 1,565 1, 1, 1, bas 1,533 1, 
1,530 1, the 1, lbs 1,155 1,171 433 534 545 567 
558 551 553 333 379 400 386 370 339 
270 188 12 178 171 90 80 19 76 83 89 8 
Tl 19 78 B Si. 51 50 52 57 5 
36 26 2k 23 23 27 26 27 29 28 7 30 
rf 4 2h 22 20 20 16 18 20 22 oh 
21 21 29 29 28 32 33 37 43 he 
38 37 hl ab 45 46 34 39 
Total Federal securities 
1932..000- 17,816 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,813 20 ,806 20 , 806 
1933-000 20,802 20,935 21,362 21,441 21,853 22,539 22,610 23,099 23,051 23,052 23,552 23,994 
19Bhevevee 25,378 26,232 26,453 26,443 26,578 27,3 28,254 28,695 29,064 29, 78% 30,122 31,543 
1933 cccee 31,776 32,006 32,406 32,328 32,367 32, 33,328 33,260 33,790 33,682 34, 09% 35,052 
1936..6s06 35,078 35,150 36,113 36,101 36,339 38,497 38,168 38,049 38,500 38,500 38,456 39,069 
1937. -se6 39,164 39,263 39,390 39,601 39,873 41,089 41,419 41,678 41,508 41 41,738 41,92h 
1938......|  8ejo99 | he,279 | he,200 hos157 |. hajoTh | seson7 | 82,255 | 42,608 | 43,h0e | 43,hoh | 43,506 | hg 
19hl......| 52,792 | 52,008 | 53,08 | 53,791 | sh,00e | 55,332 | 56,45¢ | 57,658 | 58,283 | 60,522 | 61,366 | 64,260 
oe 65,715 68,077 68,109 70,649 Th ,258 76,9921 81,717 86,277 91,057 97,169 100,380 112,471 
1943... 115,360 118,311 119,867 134,221 00h 140,796 145,316 148,000 162,321 169,166 170,318 170,108 
19th. .eeee| 174,93. 187,339 186,993 187,261 188,035 202 ,626 210,138 212,369 211,064 211, 80' 216,537 232,144 
1Dh5..0006] 233,93 234,851 | 235,094 | 236,224 2h0 ,003 259,115 | 262,550 263 ,535 262,565 | 262,376 | 265,804 278, 682 
coseee| 279,445 279, TO 276,565 | 27h, bk3 273,135 269,898 | 268,603 267, 92h 265,768 | 263,918 | 262,646 259,487 
260 , 086 261,606 259,306 | 257,880 258,521 258,376 259,528 | 260,176 259,221 259,155 258,301 | 256,981 
256,651 254 ,683 253,068 | 252,315 252,311 | 252,366 | 253,k29 253,101 252,738 | 252,513 252 , 563 252 , 854 
252,656 | 252,77 | 251,666 | 251,553 | 251,912 | 252,798 | 253,902 | 255,879 | 256,709 | 256,805 | 257,011 | 257,160 
256, 892 256,395 | 255,747 | 255,740 | 256,370 257,377 257,557 | 257,891 257,236 1959 | 257,100 | 256,731 
256,143 255,958 | 255,018 | 254,748 | 255,122 255,251 | 255,685 | 256,677 | 257,386 258,336 259,647 | 259,461 
259,813 260 ,399 258,12 258,337 259,951 299,151 263,107 263 ,225 
































Source: Daily Treasury Statement; Office of the Treasurer of the United States; Such obligations were first authorized in 1932. Prior to 
for guaranteed securities prior to July 1942, Statement of Contingent Lia- September 1939, the figures represent principal shown as a contingent 
bilities. liability of the United States; beginning September 1939, they re- 

1/ Obligations, issued by certain Goverment corporations and other agencies, present principal outstanding, both matured and ummatured. Guaranteed 
which are guaranteed by the United States as to both principal and interest. securities held by the Treasury are excluded. 
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The Second Liberty Bond Act, as amended, (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, 
obligations guaranteed ase to principal and interest by 
the United States (except guaranteed cbligations held by 


ana the face amount of 


the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, August 31, 1052 


(In millions of dollars) 


STATUTORY DEBT LIMITATION 





aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 
redemption values. 





Maximm emount of securities which 


Amount of securities outstending subject to such statutory debt limitation: 


U. S, Goverrmment securities issued under the Second Liberty Bont Ast, as Tt  PPPITTTITITITITITITititi iii 


may be outetending at any ome time, miler limitation imposed by the act 


of Jme 26, 1946 (32 U.8.C. TOT eo ee ne ot TT Cet oe tn es cehlancaunsniiadaecianelsiekianal 


Guarentee’ securities (excluding those held by the Treasury).....ccccccccccccccccecccccecccccceecececerecesceccececceececesese 


Total amount of securities outstanding subject to statutory Godt Limitatiom.ccccccccceccccccscseceseseeesessewessecevesesesesececesesess 


Balance issuable wider Limitation...ccsccsececccccccesessvesesessesseserereseeeeseeeeeee eee eeees eee sees veeeseeeeesesesesesesssereseseseseres 


275,000 


39 
262 , 592 





12,408 
=— 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding August 31, 1062 


(In millions of dollars) 





Clase of security 


statutory 
limitation 





Publio debt: 
Interest-bearing securities: 
Marketable: 


Treasury BILLS. ccccccccccccccccecececccecsseceseceseseeerssesceeeseseseseseses 
Certificates of 
Treasury notes..sccocscccsece 
Treasury bonds - bank 

bonds - bank 





SOOPO SETS ESOS ES ESSE SOOO EOE OEOEE OEE CEOEOO® 


Treswy 
Postal savings end Parame Camel DomdS..cccceccccceceseccccecseccceeeseeeseeeese 


Total marketable. .cccccsdcccccccccecececessseseseseseseeessserereseresesesesees 





Treasury savings 
Depositary DomAs...cccccccscceces 
Treasury bonds, investment 


Total nommarketable..ccccccoscsccccccccscesecscccesesesecssssececssessseseseese 
Special issues to Govermment agemoies and trust Pumds......ceesscocccececceesecoces 


Total interest-bearing BOOUTICIOS s ccccccccccccepsccecesesesesseececesecgeseeseseses 


SOOOSOHSSHSOHE SEES SESE ETOHOHO HOSES HOEEOOEEES 


Matured seourities an which interest has ceased..ccccccccccescccscsccecececeseseceseses 
Dedt bearing no interest: 


United States savings StampS.cccccccccccccevesesecssesecessseseeeseeseeseseseserere 

Excess profits tax refumd Doms. cccccccccccvcvecescccsesscececssesevesesesereeesese 
Special notes of the United States: 

Monetary Fund BeWIOS oc cccccccccccccccecesesecececeveceseseseseces 

United States notes (less gold DORAN) cc cccwscdcsovscdcccdctccepcccvccencecccesce 

= ye for retirement of national bank ani Federal Reserve Benk eeeccccsoces 

debt dear ing NO Interest. coccccccccccccccsececececesssevececesesesesesesesese 


Total debt Dearing NO InteTest.ccccccccheccececscesesesessesserereesssseseseseeeees 


Total public iC) PPPPrTTrTITiTiTiTirrririritiritiriili titi 


Guaranteed seourities: 2/ 
Interest—bearing..cccccccsccccccecccccccccccccccccccesccecesscesecscecccececesesesesese 
bi) 5 PPPPETTTITITITITITITitirTiril iit itt ttt eee 


Total guarenteed BOOUTITIES  ccccececccccccesecccesecesesesesesesesereeesesesesesesesees 
Total public Godt and guaranteed securities. .ccccccccscccsacececsserccereceeesesesesesesees 


yes 














51,733 


Us ,137 





78,605 


| 

















2992 





633 





263 ,225 








Source: 


1/ Iseuse which commercial banks may not acquire prior to specified dates 


Bureau of the Public Debt. 


(with minor exceptions). 
2/ Exoluies guarenteed securities held by the 


See “Debt Outstanding”, Table 3, footnote 1. 
Treasury . 
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, DEBI OPERATIONS 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Iseued by the United States Government 
and Outstanding August 31,10522/ 
(Im millions of dollars) 
Amount of maturities |... Amount of maturities Date 
benk re- bank re- 
Callable iscuses issues 
Year stricted Year stricted 
and Description of security 2/ | Fixed py ali iseuss ant | Description of security g/| Pizet a issues 
rity bank rity bank 
issues | Firet | Fine} eligible issues | Firet | Final eligible 
matu- metu- 
19s 1996 
Citic T MUN racdtece<cesenconneen ececee| 4,903 - af er Mar..|2-1/2% Bond - 3/15/56-58 - | 1,449 - seece 
- ertificate - /1,/52-1 262 . ot dived 
atari pe: " ‘ , Agr..| 1-1/2% Hote - 4/1/56-RA| 1,007 - - cess 
20 | BlANsoccess sdaaphaeatseee ds eeoee| 6,902 - a1 adeuee 
nis 1-1/®f Certificate -  10/1/52-E 10°86 - ot esegek Twne.|2-1/$ Bont - 6/15/54-56 - -| 68 ptiale’ 
+o} Bills..... pcndeedsdeesegcncccecese » 40: - a tee -| 2 7 - we séee 
o igo eecteetg eet: gases] 2] yf] 2] son 
Dec..| 1-7/8% Certificate - 12/1/52-F| 1,063 - S11: satied pitiaicen: wAbte -_ F ‘ ase 
DN i cddbicscedivessdnceicscant 29,392 - - 
Res eis itsanonaved 1,557 | 6,253 681 
1953 
Feb..| 1-7/8f Certificate -  2/15/53-A| 8,868 - | cence 1997 
mer..| 2  Bomdh/ + 9/25/s1-53 - | 7,986 Ly atten Mer../2-3/8% Bona - 3/15/57-59 ‘ 927 ~ | eveeee 
June. seul a gaa - Kg 53-B) 4,963 . pe Sane Age..|1-1/2$ Note - —'&/1/57-BA 503 - “) E énidhe 
Bond - 2 - +l Scene zs 
3 pea és 4 f 5,005 ay Bhaseess Ne iis scm esd eke 523 927 
2-1/4% Bond 5/ - 6/15/52- - | 1,501 o 1 seeubhe 
24 Bond 5/ - 12/15/- - | 8,662 #1 dsaese 
24 Bond - 6/15/53-55 - Te5 ©] coccse 1958 
hug..| 2% Certificate -  8/15/53-c| 2,003 ° - | seocoe |] Mar..[@-2/2$ Bont - 3/15/56-58 - SRM 1 ccccce 
Sept.| 2% Bond - 9/15/51-53 - - | 7,986 |. sesece Jwne.| 2-3/8 Bond - 6/15/58 | 4,245 a ae amare 
rag) LamENGL, 2-3/$ Bed 8=—s 6/15 /58-63 . 919 WB wenden 
QDs < skcdvastinind Mls coitaccods 15,834 | 25,210 | 7,986 sieeninien 
Di picisactutatednesses h,2ks 919 | 1,449 
1954 
Mar..| 1-3/8% Hote - 3/15/Se-a| 4,675 - ae 
1959 
— Saas ns 3 Spe =] gg | 772] crores peee..|8-3/88 Bomt - —3/15/97-39 : ak ie peooees 
Dec.. Fs Bond e 12/15/sa-%% eo 7 8,662 a ts Jwme. 2-1/5 Bom - 6/15/59-62 © 5,281 - | eescece 
-|2-3/46 Bom - 9/15/56-59 Sees | CUR ee 
DotA). ccerecesecereserecscseeses| 4,675 | 681 | 24,487 onwt (0-208 Bat - 2028-8 . a ee, 
Dec..|2-1/s% Bond - 12/15/59-62 - | 3,468 - }22/15/se 
ions sccddidnesideds - | 8,79 | 5,732 
1995 
Mer..| 1- ite e A ry - > esecee 
fair RY 7) aaa oe 
Jue.) 2-1/4$ Bond - S/3/o0-23 - = | 1,501] seoee + 1 1960 
2 Bond e 6/5, 5 ° ° T25 eeceee Mar..| 2-7/% Bomd - 3/15/55-60 ad ad 2,611 eeecee 
Dec.. Bond e 12 as ? eerere eo 7 - ‘60 > , - FT eeecses 
at - shoe 6,05 - ag o0snee Cag GOD- D8, »_ MOS alas 
Total. ..cccccses codcoceccees ecese| 12,219 | 2,611 | 2,736 cn ccscnccescoesecesce - | 1,585] 2,62 






































Footmotes at end of table. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 

and Outstanding August 31,1952 */- (Continued) 
(In millions of dollers) 




































































amount of maturities Date dmount of maturities Date 
Callable i dank re- , dank re- 
_— irixea |Slaseitio’ ty [Sorc || Tom Fixes |Slaseifiod ty | Titus” 
and Description of security 2/ matu- |7eer oft aacaan and Description of security 2/ conn of: , 
pent rity Pinay) bank ath rity Fina] bank 
issues} Firet eligible issues; First eligible 
call oa 3/ call Ln 7/ 
1962 ‘nf 1967 “a 
June..| 3% Panema Canal bond - 6 50 - #1 wocceess June, | 2- Bond - 6/15/62-67...000 - @ 10,298 fF scvacese 
“ee pee > 6/15/6T-T2..eeeee i 1,899 7 6/15/62 
Bept. | 2-1/2% Bond - 9/15/67-T2...000. - | 2,76 ‘I Ciesvvee 
= Dec.. | 2-1/2 Bond - 12/15/67-72....000 - | 3,852 - | 12/5/ée 
aa SOCHSSEOC SFOS ETESESESEEOSEE e 8,467 2 118 
wo] 2 - 6 2 ae : © | 5,28} ...0000 _— , , 
nn Hy Fone * She BT. cccccce al 2,118 . "| cecesece 
Dec.s.| 2-1/¥% Bomd - 12/15/59-62....0000) = - | 3,468] 12/15/se 
BOURL cocccccecccccccscececoceces ad 2,u8 8,789 1968 
Deo.. | 2-1/2% Bond - 12/15/63-68....0+6 ~ -| 2,89 | 12/1/se 
1963 
June..| 2-3/e Bond - 6/15/58-63....000-) = : 919 | woreeees 1969 P 
Dec.ee 2-1/e4 Bond - 12/15/63-68.....0006 ni 2,829 = 12/1/se ast a-1/a$ —* [15 /9-69++0000e 2 n 3,738 4/15/33 
ota “Tae ee Deo.. | 2-1/2% Bond - 12/15/64-69....006 ~ -| 3,85 | 9/15/53 
Total....s. eeecerses ececeresesece bg a4 7,593 
196 1970 
Jwme.. 2-1/2% Bond ° 6/15/6469. e.es0e0 5 3,758 bad 4/15/53 Mer... 2-1/2% Bond ad 3/15/65-70...ee00 © = 4, 752 2/1/% 
Deo.es 2-1/24 Bond - 12/15/04-69..0.0000 * 3,5 a 9/15/53 
Total. cocccccccccocccececcccscocos > 7,593 sag 
ign. 
Mar... | 2-1/2% Bond - 3/15/66-Tleessove| = -| 2,976 | 12/1/o 
1965 
Mar... 2-1/2% Bond = 3/15/65-70.e.eee0e 4,752 “ 2/1/5 
Deo. se) 2-3/e4 Bond - 12/15/60-65...00004 °® * 1,485 eecceces 
Bota. cccccccccccccecccccoeccceced ° 4, 752 1,585 iste ¥ 
Tune. | 2-1/2% Bond - 6/15/6T-T2..00002] -| 1,899 | 6/15/ée 
Sept. 2-1/24 Bond - 9/15/6T-T2.cseeee ”, # 2,716 eeerecee 
1966 Dec.. 2-1/2% Bond - 12/15/67-T2<.e00e - = 3,852 12/15/ée 
Mar. 2-1/2% Bona - 3/15/66-Tl.sseseee = 2,976 a 12/1/% Dota). cocccccccccccccccececesese @. ? 8,467 
Public Debt. Benk ted not be acquired ial danke (with 
) @ oe =<-, L/: Saw coepaenl poe ean ese ered, 
2/ It should be noted that callable issues appear twice in this colum, Table 3, footmote 1 ; 
in the year of first call and again in the year of final matu- 4/ Wot called for redemption on September 15, 1952. Callable on 
Py) 
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Table 2.- Offerings of Treasury Bills 























































































Source 
1/ Tenders for $200,000 or less from any one bidder are accepted in 


full at average price om competitive bids, 


2/ Bank discomt basis 
3/ Except $200,000 


at 99.610. 


Except $50,000 at 99.555 


Except 300,000 at 99.550 and $25,000 


Preliminary. 


at 99.545. 


Description of new issue fmount Total umma- 
maturing on tured issues 
Issue Aate Maturity —~sy Hd — of amount of bids accepted issue date || outstanding 
date Total Qn compet- | Om nomcompeti- || In of new after new 
anturity | tenteret amount itive desis | tive basis 1/ || exchange || offering issues 
W9sSMay ss Lesvesecececess| 1952-duly 31.. 91 2,492.3 1,503.0 he fc 1B] 59.9 1,301.4 16,414.8 
May beceassqenese aug. Te. 91 2,225.7 1,303.1 1,118.5 6 75.2 1,302.2 16,415.8 
May = Weeccccceccces Aug. I4.. 91 2,439.0 1,501.0 26897-7 203.2 &.2 1,301.6 6, 615.2 
MF, Bececcccccccce Ang. 21.. 91 2,416.8 1,303.4 1,108.1 195.3 59.1 1,100.0 6, é 
ee ee Aug. 28.. 91 2,061. 1,300.5 1,140.1 160.3 53.0 1,101.2 17,018.0 
Bd  Drcecocccecese Sept. 4.. 91 1,928.9 1,300.1 1,160.6 139.5 37.3 1,100.5 17,217.6 
GED Bec ocecccccece Sept. 1l.. 91 2,015.2 1,200, 1,003.8 197.0 48.5 1,200.1 17,218.3 
TuMO Wesesececececs Sept. 18.. 91 2,049.3 1,202.4 990.1 212.4 42.0 1,200.6 17,220.0 
Tume 26, seccscccecce Sept.25.. 91 1,999.1 1,200.1 1,019.7 180.3 39.8 1,201.1 17,219.0 
TAF Z.cocccccccess Oct. 2.. 91 2,136.0 1,200.3 1,032.4 167.9 33.8 1,201.5 17,217.8 
JULY lO. ,ccccscceses Oct. 9.. 91 2,161.1 1,400.4 1,210.5 189.9 48.5 1,401.8 17,216.% 
DAF Locccccccccese Oot. 16.. 91 1,982.0 1,400.4 1,193.7 206.7 62,3 1,400.9 17,215.9 
July eevccccsccere Oot. 23.. 91 2,104.0 1,399-9 1,185.0 214.9 oh k 1,400.6 17,215.2 
TAY Blirsccevcecece Oot. 30.. 91 2,056.4 1,500. 1,314.7 185.8 8.0 1,503.0 17,212.7 
BUS Tececvcccccces Nov. 6.4. 91 1,934.8 1,300.1 1,112.0 188.1 67.1 1,303.1 17,209.7 
MEBs Weccccecececes Nov. 13.. 91 2,337.0 1,500.8 1,284.6 216.2 135.2 1,501.0 17,209.5 
AUBe Bocccocccceces Nov, 20.. 91 2,082.5 1,300.3 1,088.7 211.5 92.5 1,303.4 17,206.3 
Aug. 28 Decccccccces Nov. 28.. ge 2,161.1 1,299.9 1,127.7 18.2 69.2 1,300.5 17,205.7 
Sept. & Disseccceses Dec. 4. 91 2,07%.5 1,300.3 1,137.0 23 37.6 1,300.1 17,206.0 
Sept. Ll Deseesececes Deo. 11.. 91 2,277.5 1,200.9 ak au 43.6 1,200.8 17,206.21 
Sept. 18 prrsccececes Dec, 18.. 91 2,275.1 1,202.8 A; 49.7 1,202.4 17,206.5 
Sept. 25 Descocecsses Dec. 26.. Je 2,109.0 1,200.4 é ost ; 75.2 1,200.1 17,206.9 
Om total bids accepted - On competitive bids accepted - 
Issue date 
Averege price Bquivalent average High low 
per Entel rate 2/ Price per hundred | Byutvalent rate 2/ | Price per hundred | Byuivalent rate 2/ 
(Percent) (Percent) (Percent ) 
WSS May —-_ Lecsesececes 99.573 1.691 99.615 1.523 99.571 1.697 
May 99.568 1.710 99.592 3/ 1.614 99.566 1.717 
May 99 56% 1.725 99.583 1.650 99.562 1.733 
May 99.572 1.69% 99.595 1,602 99.572 1.697 
May 99.563 1.728 99.596 1.598 99.560 1.7&1 
June 99.561 1.737 99.588 1.630 99.558 1.749 
June 99.557 1.753 99.583 1.650 99.555 1.760 
June 99.589 1.626 99.592 1.614 99.588 1.630 
June 99.575 1,682 99.598 1.590 99.569 1.705 
TAF S.cccccccces 99.548 1.788 9.599 1.586 99.545 1,800 
TAY lWececccesese 99.547 1.793 99.600 1.562 99.543 1.808 
FOF Weesecccecee 99 542 1.80 99.600 1.562 99.535 1.840 
July éebhecessocs 99.532 1,850 99.555 &/ 1.760 99.527 1.871 
July Blicsoccccces 99.526 1.877 99.555 1.760 99.517 1.912 
Aug. 99.530 1.860 99.535 5/ 1.940 99.521 1.895 
Aug. 99.519 1.903 2540 1,80 99.514 1.923 
Avg. 99.535 1.841 99.553 1.768 99.532 1.855 
Aug. 99.515 1.899 99.550 1.761 99.511 1.913 
Sept. 99 .52h 1,884 9. ae 99,521 1.895 
Gattis #6 Diccsocese 99.532 15850 33 °338 6/ 1:58 99.531 1.855 
Sept. 18 Devesesers 99.552 1.773 99.557 1.753 99.551 1.776 
Sept. 25 Desesececs 99.582 1.635 9. 1.546 99.579 1.647 
+ Bureau of the Public Debt. 4/ Except $100,000 at 99.989 and $550,000 at 99.600. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
ry and Certificates of Indebtedness 
mA 
cog Date Period to - Amount of Amount issued 
ing subscription | Date subscript ions 
P books were Tn Description of security tendered For In exchange — 
= opened Maturity First call Cash }/ | ® : cash 1/ etn ll 
be 
8 (In millions of dollars) 
.6 1/20 2Afh7 | 7 Certificate - 2/1/%48-B 1 cua - 4,801 - , 8 
0 shad saat 4 Certificate - aes 1 pd secbeuee - 2,951 - Heo T2 
3/19/%7 4/1/47 1/8 Certificate - 4/1,%8-p lyr waite - 2,669 - 1,322 48 
6 5/21/47 6/1/67. | 7/86 Certificate - 6/1/48-E (gerd se ai - 2,510 ° 1,717 70 
3 6/23/47 T/T 1/86 Certificate - 7/1/48-F lyr espused ~ 2, 7h2 - 2, The 100 
0 1/21/%7 8/1/47 1/8 Certificate - 7/1/s6-c la ‘ - 1,127 - 1,127 100 
0 8/20/47 9/1/%T 71/8 Certificate - 7/1/%8-H lnm ° - 2,209 - 2,209 100 
ai 9/15/47 lg Note - 10/1/48-B 123m ; - 4,092 - 4 092 100 
8 9/22/47 10/1/47 1g Certificate - 10/1/48-J lyr ° - 1,354 - 1,354 100 
“ sofa ry us Certificate - pnnes ues + 1,467 ~ 1,467 100 
: -1/8% Note - 3 1 - 3, . : 100 
r 12/19/47 1/ifs 1-1/8% Certificate - 1/1/49-A 1 pa 2 - 2 590 - 2°3ee 100 
. 1/20/48 2/1/48 1-1/8 Certificate - 2/1/49-B lyr sbcbugan - 2,189 - 2,189 100 
7 2/18/48 3/1/48 1-1/8 Certificate - 3/1/%9-C lyr asapoede - 3,553 - 3,553 100 
5 3/22/48 4/1/48 1-1/&% Certificate - 4/1/49-D lyr ecvcece ~ 1,055 - 1,055 100 
3 5/19/48 6/1/48 1-1/8% Certificate - 6/1/49-E lyr bebkenes - 4,301 > 4,301 100 
- 6/21/48 1/8 1-1/8 Certificate - 7/1/49-F eee Oe ee ; - 5,783 - 5,783 100 
spins 9/15/48 1-3/8% Note - 4&/i/s0-a lyr Gan eeovenie - 3,596 - 3,596 100 
Seg | ated |ismpeeee es (te SP 
; 2/58 Ang 1-1/4$ Certificate - Rion 3 pete i ° 5,695 - 5,695 100 
9 1/19/49 effi 1-1/4% Certificate - 2 -B lyr Pen - 1,993 - 1,993 100 
2/15/49 3/1/49 1-1/4% Certificate - 3 iC lyr einiedeiaion - 2,922 - 2,922 100 
3/21/49 4/1/49 1-1/4% Certificate - 4 -D lyr snseoata - 963 - 963 100 
5/19/49 6/1/49 1-1/0$ Certificate - 6/1/50-E lyr swekeGh - 5,019 - 5,019 100 
6/20/49 Vere 1-1/4% Certificate - 7 -F lyr ae - 5,601 - 5,601 100 
8/21/49 9/15/49 1-1/8% Certificate - 9, a lyr ooneadte - 1,197 - 1,197 100 
g/e9/u9 10 1-1/8% Certificate - 10 -E lyr seobed - 6,248 - 6,248 100 
— 12/5/49 12/159 | 1-3/8% Hote nom “A hyr 3m esegee - 4,675 - 4,675 100 
a 12/19/49 1/1/50 1-1/8% Certificate - 1, “A lyr ceodecd - 5,373 - 5,373 100 
1/20/ e/i/ 1-1/44 Hote - 10 lyr 8m poeeeste - 1,918 - 1,918 100 
— ehat/s 3 fp 1-1/4$ Hote «  % lyr 4am ~ 2,741 ~ 2,741 100 
_— 2/17, in 3 4 1-1/2% Hote ~ 5 yr - 5,365 - 5,365 100 
ee 3/20 1-1/4$ Hote - lyr 3m - 886 ~ 886 100 
sfae/ 6/1 1-1/4% Note - ly is - 4,818 - 4,818 100 
6/e1 ‘on Ue 1-1/4 Note ° lyr in - 5,351 oe Leo 100 
Rise | kee lies im i : [3m | 2 [3a | 
9/18; . - yr mn - ¥ . ¥ 
2 )k a0 12/15/50 1-3/4% Hote - Sy - 6,854 - 6,854 100 
4/i/ 1-1/2% Note - 5 - 1,007 - 1,007 100 
Py, if 6 1-7/8 Certificate - * ob m - 9, 52h af - 9, 52h v 100 
7, he /ox 8 1-7/8% Certificate - lu a2 - 5,216 - 5,216 100 
=fs/3 9 1-7/8% Certificate - 8 la - 583 - 583 100 
9/18/51 10 1-7/8 Certificate - 2 - 1,832 - 1,832 100 
10/1/51 10 Yor 1-7/8 Certificate - 10 14 2 - 10,861 - 10,861 100 
2/ A/a 1-1/2% Note - 10 5 yr . 550 - 550 100 
12/3/51 12/15/51 1-7/8 Certificate - 13 » ~ 1,063 - 1,063 100 
2/18, 2- Bond - 3/15/57T-59 7 927 Sd 927 100 
one ¥ es Certificate - 2A t “A - » |, 868 - 8,868 100 
2/ aoe 1- Note - “EA 5 ~ 531 3/ $ 531 3/ 100 
6/16/ wale 2-3/8 Bond - 6 8 5yr luda 11,693 - 4, 2h5 - h/ 
che lee 1afz 1-7/8 Certificate - 6/1/53-B u 2 ioiade - 4,963 - 4,963 100 
bf foe 8, ase 24 Certificate - 8 ‘oa lyr we becas - 2,008 p - 2,008 p 100 
9/15/52 10/1/52 2-1/8 Hote - 12/1/53-A a oe aa eos = - 10,543 p - 10,543 p 100 
Source: Bureau of the Public Debt. 3/ Incluies exchanges by System amounting to $1,000 mil- 
million in the case of 








to the reopening on Jme 
Amounts shown are as of September 30, 1952. 


May 1952, page A-10. 





» 1952, see 


V Consiste of all public cash subscriptions and subscriptions by U. S. 


2/ 


to 
in 


Federal Reserve 
lion in the case of Series EA-1956, $500 
Series B0-1956, and $500 million in the 
Nonbenk subscriptions were allotted 
ecriptions for emounte up 
account also were allotted 
for amounts over $100,000 for their ow accowmt 
on each subscription. 
Preliminary. 


full. 


case 
in full. 


banks 
were 


of Series EA-1957. 
Commercial bank sub- 
and including $100,000 for their own 
Commercial subscriptions 
allotted $100,000 





Treasury Bulletin 






















































































26 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 
Called or maturing security 1/ Segestties offers Results of exchange offers 
ly Treasury Turned in for cash 
4 ae ee Amount z- by by Description of new 
or retire- Beceripticn issue aetied Caab Exchange changed| Federal | other security offered 
ment | setdse- | coemeey Reserve | investors 
ment offered Banks 
(In millions of dollars) 
1/1/50 1-1/4$ Certificate -  1/1/50-A 1/ifsg| 5,695 - 5,695 | 5,373 - 322 1-1/8 Certificate - 1/1/51-A 
2/1/50 1-1/s$ Certificate -  2/1/50-B 2/9} 1,993 - 1,993 | 1,918 - sto] 1-1/4$ Note - 10/1/51-A 
3/1/50 1-1/s$ Certificate -  3/1/50-C 3/1fs9| 2,922 - 2,922 | 2,71 - 180 1-1/4 Hote - T/1/51-B 
3 2% Bond - 3/15/50} o/ig/se| 1,963 - 1,963 | 1,861 : 102 } . j . 
Wa 1-3/8 Note - pen 9/15/48} 3,596 - 3,596 | 3,508 - 92 1-1/2f Hote 3/15/95-A 
Total. cccccceccccces eeeee 5,559 _ 5,559 5,365 > 194 
4/1/50 1-1/44 Certificate -  4/1/50-D 4/1 fag 963 . 963 886 - 76 1-1/4 Hote - 7/i/si-c 
6/1/50 l-1/s$ Certificate -  6/1/50-E - 6/ifeg| 5,019 - 5,019 | %,818 . 201 1-1/4 Hote - 17/1/51-D 
1/1/50 1-1/s$ Certificate - 1/1/50-F TAf9| 5,601 - 5,601 | 5,352 - 250 1-1/44 Note - 8/1/51-8 
1-1/8% Certificate - 9 < 9/15/49} 1,197 - 1,197 | 1,039 - 158 
9/15/50 2-1/2% Bond - saber ey 3 1,186 - 1,186 905 - 281 i 1-1/s% Hote - 10/15/51-F 
24 Bond - 9/15/50-52 4/15/43 | 4,939 - 4,939 | 3,997 - ge 
Bota. cccccceccceces eccce 1,322 ° 17,322 5,941 e 1,382 
10/1/50 1-1/8 Certificate - 10/1/50-H 1o/ifag| 6,248 - 6,248 | 5,253 - 995 1-1/4% Note - nA/is 
1-1/2% Bond - 12/15/50 6/lfas| 2,635 - 2,635 | 2,31! - n 
we/rsiso {| Tip certiticate = Pil thse | 558 - 5,373 | 4,53 - Sef 1-3/06 mote ~ 12/15/55-B 
BHO. ccccccocacceed atede 8,008 - 8,008 | 6,854 . 1,154 
{| 2-1/2% Bond - 6/15/61-Te 6/1/s5| 7,967 - 7,987 | 5,96% . - i 2-3/4% Treasury Boni, Invest- 
wal. {| cieh boat  eAderte| aufhsins | aliees - | 11568 | 7,610 . . ment Series B-1975-80 3/ 
Portal. ccccccce Sévccbdsese 19,656 - 19,656 | 13,57% - - 
2-3/4% Bond - 6/15/51-54 6/15/36 | 1,627 - 1,627 | 1,516 - 110 
1-1/s$ - TAfsi-B 3/2/ 2, 7&2 - 2, 2,607 : 134 , , 7 
6/15/52 ey — - Uvee rvs fp bee a Rg 4 ‘ s 1-1/8 Certificate - %/1/s2-a 
1-1/64 - TAfsi-p 6/1/50}; 4,818 - 4,818 | 4&,570 - 2h8 
TOtAl..cecccccececsccsecs 10,072 - 10,072 9,52h - 548 
8/1/51 1-1/4% Note - 8/1/51-E 7/1/90 | 5,352 - 5,351 | 5,216 - 135 1-7/& Certificate - 7/1/52-B 
9/15/51 3% Bon - 9/15/51-55 9/15/31 TS - 755 583 + 172 1-7/8 Certificate - 8/15/52-C 
10/1/51 1-1/4 Hote - 10/1/51-a 2fi/so| 1,918 ~ 1,918 | 1,832 - 86 1-7/8 Certificate - 9/1/52-D 
1-1/4 Hote - 10/15/s1-F| 9/15/50} 5,942 - 5,91 | 5,873 - 67 } . : ‘ 
whsia {| PIN hove > URlere| oRlo| 325 | > | Brass | Rises - 1 Vee ote ~ BAF 
BIE . cccccccccccsce eeece 11,1% - 11,194 | 10,861 - 333 
12/15/51 2-1/4% Bond - 12/15/51-53 | 12/22/39} 1,118 - 1,118 | 1,063 - 55 1-7/8 Certificate - 12/1/5e-F 
3/1/se 2-1/2% Bond - 3/15/52-5% 3/31/41} 1,024 . 1,024 927 - 97 2-3/8 Bond - 3/15/57-59 
3/1 /se 1-7/8 Certificate - %/1/52-a 6/15/51} 9,52 - 9,528 | 8,868 - 656 1-7/8 Certificate - 2/15/53-A 
2-1/2% Bond - 3/15/65-T0 2/1/ee | 5,195 - 5,195 4ho - - 
6/a/ 2-1/2% Bond - 3/15/66-71 12/ifee | 3,480 - 3,480 - - 2-3/4% Treasury Bond, Invest- 
“si 2-1/2% Bond - 6/15/61-Te 6/1/45} 1,999 - 1,999 100 ’ - || ment Series B-1975-8 3/ 
2-1/2% Bond - 12/15/67-T2| 11/15/45] 4,072 - 4,072 216 &/ - - YJ 
re eednmesee 1s, 746 - 14,76 | 1,307 - - 
1/1/52 1-7/8 Certificate - 7/1/52-B 8/1/51 | 5,216 - 5,216 | 4,963 - 253 1-7/8 Certificate - 6/1/53-B 
1- Certificate - 8 <c 9/15/51 583 - 583 434 p - 150 p 4 
asise {|i Cerstticate - ‘ofve| ioAfr| rae | > | x02 | acme] - 2333 |} 24  cortttioate - 8/15/33-¢ 
DOURL. cocccccccccccccccce 2,416 - 2,416 2,008 p - 4O7 p 
10/1/52 1-7/8% Certificate - 10/1/52-E| 10/15/51} 10,861 . 10,861 | 10,543 p - 318 p 2-1/8 Note - 12/1/53-a 
Source: Bureau of the Public Debt. See Table 3, footnote 2. In the reopening, the Investment Series bonis 
1/ Original call and maturity dates are used. were offered for cash subscription as well as exchange, and not less 
2/ Beginning with the November 1947 operation, arrangements vere made than ome quarter of each subscription hadi to be paid for in cash. 
between the Treasury and the Federal Reserve System whereby all or 4/ Exchanges through September 30, 1952. Payment of balance of total 


@ part of the System's holdings of certain maturing and called exchange subscriptions has been deferred wider the option to make pay- 

securities would be presented for cash redemption. ment for subecriptions in four equal installments on June 4, August 1, 
3/ These nommarketable bonds, dated April 1, 1951, and maturing October 1, and December 1, 1952. 

April 1, 1980, are exchangeable for 1-1/2% marketable Treasury notes. Pp Preliminary. 
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UNITED STATES SAVINGS BONDS 






































United States savings bonds were first offered in and K, aleo at higher interest rates. A new current-income 
March 1935 and began to mature in March 1945. Series A-D bond, Series H, similar in interest return to Series E, 
were sold between March 1935 and the end of April 1911, was offered beginning Junel. For details of these changes 
eas and Series E, F, and G were first offered in May 1941. see "Treasury Bulletin" for May 1952, page A-l. 
When Series E began to mature on May 1, 1951, owners of the 
matured bonds were offered three options: To redeem the In the tables which follow, Series A-F and J sales 
bonds in cash in accordance with the original terms; to are shown at issue price and total redemptions and amounts 
retain them with an extended maturity of 10 years at outstanding at current redemption values. Series G, H,andXK 
— specified rates of interest accrual; or to exchange them are shown at face value throughout. Matured bonds which 
for Series G bonds. A number of changes became effective have been redeemed are included in redemptions. Data by 
May 1, 1952, The principal ones were: The rate of interest denominations and sales by States are published on a 
accrual on Series E was increased, especially for the near monthly basis but not in each issue of the "Treasury 
B term, with corresponding changes in extended Series E; and Bulletin". 
A Series F and G were replaced by two new issues, Series J 
Table 1.- Sales and Redemptions by Series, Cumulative through August 32, 1952 
(Dollar amounts in millions) 
tanding Redemptions of interest- 
Guries one en eccrual Redenptions oe ipoonre percent ore sales plus 
—— iscoumt (Series A-D) | Dearing debt | Seerued discount 
Total A-D (matured) 2/.... 3,949 1,054 5,003 4,888 115 - - 
ie E SE Bvcccese 65,890 5,999 71,889 36,871 2/ _ - 35,019 51.29 
: Series F, G, J, and K. 28,604 2/ 533 29,137 403 - 22,734 21.97 
| Total interest-bearing 94 ,4ob 6,532 101,027 43,273 - 51,753 42.83 
Total AKeccccccccccccccce 98,443 7,586 106,030 48,161 15 57,753 - 
——_ ———— _—$—$—_—_—_—__——____——} —_—_— 





























Sources Daily Treasury Statement; Office of the Treasurer of the U, S. 
Footnotes at end of Table 4, 


Table 2.- Sales and Redemptions by Periods, All Series Combined 


(In millions of dollars) 

















Sales plus Redemptions 3/ Amount outstanding 
Period Sales ‘ice, | ascorued res Sales Aoorued Matured debt | interest- 
discount price discount (Series A-D)| bearing debt 
37,893 599 38,492 3,886 3,847 39 © 606 
1s, 892 387 15,278 i,}298 i,}252 7 - ioi586 
7,208 691 7,899 5,545 5,324 221 ho 51,367 
6,235 804 7,039 5,113 4, B45 268 59 »2T 
7,141 927 8,068 5,067 4,721 346 B 260 
5,673 1,045 6,718 5,422 4, 945 477 ge 57,536 
5,143 1,149 6,292 6,137 $7609 528 212 ai 
3,925 1,207 5,132 5,109 7640 469 lee 37, 
Calendex years: 
1935-1944. cccesees 45,416 767 46,183 5,822 5,771 51 - 40,361 
Méthndddsdbanse 12,937 Bh 13,421 5,558 5,472 % ha 48,183 
INE. ccccccccvccece 1,427 640 8,067 6,427 6,243 185 87 4g, 776 
IGhT ccccccccccccces 6,694 The 7,436 5,126 4 ,889 237 122 52,053 
1GNB. .cccccccccccce 7,295 872 8,167 5,144 4, Bho 303 146 55,051 
MR ccccccccsbeses 5,833 981 6,815 5,101 4, 708 39% 203 56,707 
WWD eveveccocesecee 6,07% 1,104 7,178 5,840 5,323 517 229 58,019 
WBLeccccecccesecce 3,961 1,182 5,142 5,651 5,150 501 152 57,587 
Months: 
1952—~January.....++ bhi 122 563 493 a7 46 145 57, 66% 
February.....+ 339 & 423 411 364 47 138 57,682 
March...csecee 331 90 421 428 385 43 133 57,680 
APPAL..cseseee 313 & 397 438 39% ie 129 57, Ohh 
MAY sececeeeeee age 98 390 23 363 Wo 125 57,61 
TWMOcccccsccee 364 134 431 392 39 122 57,685 
TUYeserereees 367 121 488 468 hel M6 118 57,709 
August.....e0s 356 C7 4ho 399 357 42 5 57,753 
5 





























Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(Dollar amounts in millions) 












Redemptions 3/ 








Accrued 
discount 


Amount out- 
standing (interest- 
bearing debt) 














Fiscal years: 




















1941-1983... .ceeeces 8 1 11,287 - 

WGRR .ccccccccccccece 2,095 5 21,125 - 

WA vcccccccccoesere 3,825 20 29,097 - 

DNB. ccceccccccecces 5, O43 69 30,358 - 

WT vocceccccececes ,288 103 30,791 - 

IDNB. cosccccececeees | 136 31,625 - 

IMG. recceesees 3,3 162 33,127 - 

1950. ceeseece 326 195 3h, bob - 

IDL. cccccese 3,987 307 34,506 - 

WDB ecccccccececeses 3,583 hos, 3905 - 

Calender years: 
1941-1943... ceeeeee 1,598 2 15,957 - 
2,993 pat 25,515 ” 
4,925 38 30, 727 - 
as 93 30,263 ot 
116 30,997 - 
3,57 1 188 - 
3,278 174 33 , 766 - 
3,667 2k5 34,493 = 
Wl eccecesescvccess 688 348 34,727 - 
Months: 

1952 January ...sse+e 363 43 34, 79% 1.17 
Fobruary...++++ 290 hh 34, 626 96 
Maroh..eseseces 30% 4O 34, 8h9 99 
ABW1L. cc ccccece 313 ky 34, 839 1.02 
MAY ccccccesccce 303 37 34,839 x 
TWO ccccccccces 313 37 34,905 1.00 
JULY. cecccceces 334 43 34,950 1.08 
August..ceceses 279 P 39 35,019 291 

Series and K combined 
Fiscal yeexrs: 

1GH1-1943....cesseces 6,446 3 6,448 87 87 * 6,362 - 
3,678 9 3,687 1ge igi sd 9,857 » 
3,337 19 3,356 310 309 1 12,903 - 
2,873 33 2,905 497 Agu 3 15,312 - 
2,920 47 2,968 6T2 666 6 17,608 - 
2,209 61 2,270 4 4 9 19,105 ? 
2,863 B 2,935 5 12 21,205 ~ 
1,680 & 1,763 621 807 i) 22,147 ° 
1,871 ee 1,961 1,082 1,021 21 23,066 - 
629 96 726 . 1,012 990 21 22,780 - 

Calendar years: 

IDh1-19NZ. es ececeee 7,946 6 7,952 163 1fe * 7,78 . 

IGN .ccccccccccecece 3, 60% 13 3,678 259 258 1 11,208 - 

WAS .ccccecccccccece 3,115 25 3,140 370 368 1 13,979 7 

WRG .ccccccccccosece 2,962 ko 3,002 615 611 4 16,366 - 

nese 2,609 ob 2,663 15 708 7 18,314 - 
eoccccceccedevce 3,071 4 3,139 Sho 89 un 20,613 - 

IDA. ccccccccccdscrve 1,626 1,704 815 803 12 21,501 - 

1980. ccocesecccessoe 2,406 87 2,493 905 888 17 23,089 - 

WL cccccccecceceoce TIO 93 863 1,093 1,071 22 22,859 - 

Months: 

1952 -Jenuary ...e+e+ 78 13 8 79 2 22,870 35 
Fobruary..s.ss- b 5 70 69 2 22,856 31 
March. ..ssceses 47 6 9 TT 2 22,832 34 
APPL. cccesece kT 6 79 78 2 22,804 35 
MAY .cccescceses he 7 78 16 2 22,775 34 
JUNC. cccccceces Tl 1 7 76 2 22,780 34 
DAF ciccccccece 52 us 87 & p 3”? 22,759 38 

47 6 TI 15 P 2p 22, 73% 34 


MNBUBt. oe ceeces 
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punt, 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(Im millions of dollars) 












































heteel Bales plus Redemptions 2/ 3/ Amount o- 
Period Sales discount accrued Sal penny standing (interest- 
Cissomt a | price discount debt 
Series E 
Fiscal years: 
1GhL and 19k2...ceccces 3m? 5 3,732 60 60 * 3,6 
IFRS .ccccccccccecccccce 272 3 8,304 689 688 1 11,2 
WAR ccccccccsccecccces 11,80 11,938 2,100 2,095 5 21,125 
Wc vesccccnsncseceess 11,553 265 11,818 3,846 3,825 20 29,097 
1946 6, 43h 1,173 5,912 2883 69 30,358 
h, 536 2h 39 4,2 103 30,38 
4, 633 4,659 3, 5 3,689 136 31, 
h, 5,032 3,530 3,368 162 33,127 
32n 1,035 sso i295 3 367 307 3eebe 
3; 1,212 43377 43008 3,583 25 Me 
Tas 10 1, 220 220 * 6,923 
10, - 10,414 1,380 1,378 2 15,957 
“= 12,562 3, 2,993 nu 9515 
9; 353 10,175 4,963 4,925 38 »T2T 
4 W66 493 4,959 5,423 5,330 93 30,263 
Me 4 579 4, 664 3,930 3,813 116 Ete 
4, 696 4,920 3,728 3,575 154 32, 
37688 7 £7639 3/912 561 25 kos 
3,190 1,00 4,270 is 5036 37686 348 34, 727 
364 109 473 406 363 43 2TH 
288 R 366 334 826 
28h 368 345 304 ko 34, 849 
ME cnsrandonaaas 267 TT Zak 354 313 al 34,839 
WBcrnceccoceccans 250 91 341 341 303 37 34,839 
TUNC.cccvesecccece 263 1233 386 350 313 1 34,875 
POP vcvasidescrss 280 386 377 334 p 43 p 884, 
Megtth..casdancess 262 ‘% 360 319 279 P 39 P 34,926 
Series E &/ 
Fiscal year: 
Wiancccccccesedesoces 30 - 30 - - ~ 30 
Months: 
LOFTS Tues cccocecsesecses 30 ad 30 ” ” o 30 
TULYccccccccccoces 36 = 36 ee r ‘“d 66 
August. srsrecesess 21 -- 27 # # - 93 











Footnotes at end of Table 4, (Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 


(In millions of dollars) 





Period 


: 


discount 


Sales plus 


Amount out- 





accrued 
discount Total 


| 


standing (interest- 
bearing debt) 





Series F 5/ 





Fiscal 3 
1941 and Ihe ceccsccces 


Jeovececececesesereees 
Bis cssaqoqeqneenpages 


Woe cevcceccceceveseses 
Siibececoaqsdieenvoahs 
LD lececeseccceceseceres 
Weccvececccccccecsecses 


Calendar yoars: 
Zocvecccesecesesecess 


IS osccecesesececececs 


Seeeeerereeeserserere 


INT ccccccecesocesocecs 


1 eteeeeeereeaereeereee 
WM ccecccecscoseserecs 
WHO vecevececccecececece 
Wlhscrececccvcecesecese 


Months: 
IPSS-January.scesesesess 
Fr 


March, .cceseseceses 
APT Le ccceseccecees 


MAY occcccevccececes 


TUM sccccccsecesese 


TULY.cccccccccccses 
MUBUBt. cc ccccecccee 


BISSESIBE 


3% 


SESYAISE 


BES 
aw 


** #h5 obR 


wne 


19 
33 


61 


48 Sa 


BVISI¥EERE ew 


17 


15 16 
16 18 
8 


nu 16 


6 17 


PE ERBwe aur *** 


BSBEarKe ee 


WwW YOHNM WNP 


ww 


-. 


SeSeUEgERES 


SeeuReanes 


se © 


WwW Wow Www 
SF IZF BSR 


-_. 





Series J §/ 





Fiscal year: 
WWVececesecccesecsececes 


Months: 
WE MAy es sccosecccececes 
TUNG se cecececesesese 
TULYcacececececeses 





2k 


Ewa 





2k - 


8 
16 
9 
pes 














2h 





Fro 





August... -+-2-s-0+e 
Footnotes at end of Table 4. 


(Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 
2/ herve’ Sales plus Bedenptions Amount =. 
~ Period Sales discount accrued Sales Acorued standing (interest- 
ea discount otal | price Gtuinent dearing debt) 
ore : Series G 
2,427 ~ 2,427 ora > ? —_ 
2 - 2,759 5 - 
oe me | x as ia 
2,465 - 2,465 3h8 348 : 12,416 
2,561 - 2,561 469 469 - ae 
ce 1,907 - 1,907 566 566 - 15, 
WPeccvecsecccccesdocce 2,390 - 2,390 619 619 - 17,621 
19D. ccccccecccccccecse 1,449 - 1,449 a — ~ aot 
Wl cccocvecccsececccece 1 - 1,523 ° 
ae eenRi RMI I 4 oe k2e 7T83 783 sd 18,816 
3,701 e 3,701 31 31 - 3,669 
27640 . 2,640 89 89 ° 6,221 
2,891 - 2,891 181 181 - 8,931 
2,520 ~ 2,520 264, 264 - 11,186 
2,637 * 2,637 426 he6 . 13,397 
2,267 - 2,267 512 512 - 152 
eccdcccccccccocecce 2,573 - 2,573 618 618 - 17,108 
MAB eicsccésosvccecsave 1,392 - 1,392 613 613 - 17,887 
Wc isrcocssacesccosde 1,990 - 1,990 682 682 - 19,194 
WEL. cccccccccecscccccce 646 bad Ghé 83h 834 » 19,006 
Months: 4 P ae 
1 “JONUATY cccccoceces 61 cd 61 3 3 - 
” Fe idsagueke ke . he 56 ° 18/989 
Marohscocececesces 38 = 38 63 63 ba 18,964 
- 37 62 62 - 18,939 
q - 4 63 63 - 18, 
-1 - “1 €2 € ~ 18,816 
eeseeeceserece * bag * 6&9 6&9 Sad 18 
oe . 3 . 6 & 3 18; 
sic : Series K 6/ 
— Fiscal year 
UVR. csecececccerececes 8&6 ~ 86 - ° on 7 
Months 
1952-May...... onedsonce 29° - 29 ° ° © 29 
Pikasbsssesssece 57 : - 57 : : - 86 
Mice ccesicdecse 43 - 43 - - ~ 128 
ENR 37 ba 37 * * - 165 


























Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 4. 





















Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 


















































Matured bonds 8/ Unmatured bonds 9/ 
Series E 
Pertot 1/ wee Total Serivces a Tn exchenge | Total Sales Accrued 
matured A-D Total oath for SeriesG@| ‘wmatured price discount 
oer 
Fiscal years: 
Wheveccccccccccvecese 6,137 @17 38 37 1 5,320 4,996 32h 
Secccccocccccoccces 5,109 T92 90 702 698 4,317 kh, 046 en 
Calenfar years: 
WD ecccccccececececece 5 Bho 987 987 © ead e 4 83 A 583 270 
Ge RB 5; 652 Te 5e2 250 aks 4879 4 572 308 
Months: 
LPIA TJONUary oo ecccecece 493 101 7 ae 93 1 392 371 22 
Fobruary...ccesess 4 103 7 96 7} 2 308 287 21 
Maoh. cceseccceces 428 & 5 8 rp 1 343 321 22 
APPLL. cccccccccess 438 & 5 TT 1 337 33. 23 
MAY. ccese eocce 423 B & 7 E * 33 22 
TMs ccccseccccses 431 @B 3 7 69 * 358 337 21 : 
TULYsncccccsccsces 468 90 4 86 8&6 * 378 3 2k 
AngUst..cccccecees 399 8 3 8 9 * 316 295 21 
Source: Daily Treasury Statement. Sales were discontinued after April 30, 1952 
Details by series on a cumlative basis and by periods for Series A-D Gales began May 1, 1952. 


is accrued 











October 1952 























































ae: TREASURY SAVINGS NOTES 
Treasury tax and savings notes have been issued in issue. For details concerning terms and conditions, invest- 
pao five series: Tax Series A from August 1, 1941, through ment yields, and tax payment or redemption valueé of 
June 22, 1943; Tax Series B from August 1, 1941, through Series A and B, see “Annual Report of the Secretary of the 
“ag September 12, 1942; Savings Series C (originally designated Treasury" for 1942, pages 207 and 220, and for sales and 
A Tax SeriesC) from September 14, 1942, through August 31, 1948; redemptions by fiscal years and months, see "Treasury 
a Savings Series D from September 1,1946, through May 14, 1951; Bulletin" for February 1946, pages 42 and 43, 
and Savings Series A beginning on May 15, 1951. 
* In the following tables sales and redemptions of 
Details concerning terms and conditions for purchase Treasury savings notes are shown at par value. Matured 
and redemption and investment yields of Savings Series A notes redeemed (either for cash or for tax payment) are 
appear in the June 1951 issue of the "Treasury Bulletin’, inoluded in the figures on redemptions. Matured notes 
page A-1. Similar information with respect to Savings Series D outstanding are reflected in the interest-bearing debt 
will be found in the October 1948 and September 1949 issues, until all notes of the series have matured, when they are 
ané with respect to Savings Series C in the October 1945 transferred to matured debt upon which interest has ceased 
Table 1.- Gales and Redemptions by Series, Cumulative through August 31, 1062 
(Im millions of dollars) 
Redeaptions Amount outstanding 
vere “— Total For cash Tor taxes —_— — 
Series A (tax series)......... suséatadonaconion 407 1/ 406 67 1/ 339 1 - 
Series B (tax series). ....cccccccccsesccecccece 4 ka 4 ll 1ge }/ 4,761 * - 
- ae Series C..... asekescates dbo Racke dcvcecwusbacaa 32,438 3/ 32,429 11,037 21,392 9 - 
Gphne Bic ccisecescscdes cakbcuaeddeskesweakadate 12,333 11,578 8,629 2,950 3 752 
QIROND- Bsccdsesccdsecevebechcesaveowsocdessones 8,177 2,599 42g 2,170 - 5,578 
Fotal....c0. cccdahbvages eeecesecessevcesoese e 58,298 51,956 20, 34% 31,612 2 6,330 























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. of Tax Series A-19%5 and Series C. 
1/ Includes exchanges in contiection with the offering in September 1942 * Less than $500,000. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 


(Im millions of dollars) 














Redemptions }/ smoent outstanding 
Period Sales total ine aa ‘ans tuted Matured Interest-bearing 
Fiscal pa 
PPTTTITITITIT ITT TTI Tit 26,867 18,725 1,256 17,469 6 10,136 
WING cnciedsdcdcaceccodcessantsccsnsqnesstian 3,585 6,935 2,6 4,305 20 6,711 
WaT ccccscvoccccccescccceccccsccsccsecocece Herd 4,200 2, 2,015 28 5,560 
2, 3,303 1,972 1, 31 35 MG 
3, 3,532 2,079 1,493 32 s, 
6, 2,549 1,510 1,039 20 8,472 
: ee 2 5,799 4, 633 1,166 18 818 
IGTR.ccecesevececccccccccccevesecccccccosece 1965 6,17 3,437 2,737 ub 612 
Calendar years: 

IDHIRS.ccccececccccccccccecececocccesoceses 31,050 22,737 2,691 20,046 TT 8,235 
PPITTITITITITII TILT 2,709 5,305 2,337 2, Te 207 
SPSS SSSESESESEESE ES ESEHSEEEESESEEESOS 2,925 3,ah5 1, 1,363 me 23 

Eines Secen foneser gre esssocenteter antenna, 3, 3,87 2, 1, 66 372 
PPTTTITITITITITIT ITT TTT TTT Tt 5,972 2,951 1,58 1,366 49 7,610 

PDO. coccccccccccccocccccccccccccceccocecece 3,613 2,592 1,808 T30 ho 8,640 

IPBLecccecccerccccecccosescsevecssoceccceces 5,023 6,982 5,057 1,265 aT 7,534 

Menthe: 

LOSA TOMMY occ cocccccecesecsecccesesesececes 58h 593 530 63 32 ’ 
FOUTUALY . ce ccccceccccsesccecececosesece bs 132 106 25 26 Uae. 
MeN. ccccccccesesescsesececsesecsecesece 1,323 167 1,156 20 6,911 

; RPTL ccccccecccccccesesccccccccesecess 09 266 ls 16 7,037 
MAY. ccccccesccecccccccececesecesesecese 636 aah ia 36 4 »*70 
ri PPPTTTITITITITITITITTTITii iit 198 1,057 160 897 612 
TAZ cccccccccccsccccescsesececscccocece 279 age 389 62 13 6, eo 
WING Linton tacgosns cdsnovahasetugte 176 267 253 3h 12 6,330 


























Source: Office of the Treasurer of the U. 8.3; Daily Treasury Statement. 
1/ Imocluies both matured and wmatured notes. 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 





Interest-bearing securities issued Interest-bearing securities guar- 
anteed by the U. S, Government, ]/ 


by the U. S. Goverment 
Held by U. S. Government Held by private ma by Held by private 
tors e Se 
2/ Held by 3/ Goverment 
Federal investment 
Reserve accounts 
Banks - and 
public Federal 
issues Reserve 
Banks 
2/ &/ 

















1945.20 21,792 
19h6. 2006 268,111 

1DkT 0000 809 21, 
1948. 000 21,366 
1 252,798 762 19,343 


Qrcces 
WIPccone 28,331 
1951. vee 25 852 | 40,958 22, 

6 22,906 


re 
1951-Dec. 23 ,801 


wen ERESS 


1952-Jan. 22,729 117,755 
Feb. 258,136 6 22,528 117,920 
Mer. | 258,126 42,996 22,514 | 190,284] 116,607 
Apr. 22,363 116,705 
May. 22,273 117,577 
June 256, 86 22,906 
July 22, 079 
Aug. 23, 897 nes 


ees **#e wee 
Steerer ONS 


















































Source: Daily Treasury Statement for total amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private 
from agencies and trust funds for securities held by U. 8. Goverment investors is caloulated by deducting from the total amount outstanding 
investment accounts; and reporte from Federal Reserve System for the amount held by U. S. Goverment investment sccounts and Federal 
securities held by Federal Reserve Banks. Reserve Banks. 
Excludes guaranteed securities held by the Treasury. 4/ public marketable issues. 
Includes accounts unier the control of certain U. 8S. Government iste of Commodity Credit Corporation demand obligations stated 

f the close of the previous month, 


All 
Cons 
agencies whose investments are handled outside the Treasury; excluies as oO; 
Federal land banks after June 26, 1947, when the proprietary interest * Less than $500,000. 
of the United States in these banks ended. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury )/ 
(In millions of dollars; negative figures are net sales) 


<= 





Year Feb. Apr. 





-20.9 


i 


NO. cscccccccccccsecccsesccceces 
IPbL. ccccccccccccccsccecscccesccce 


WR concccsesececessceseseceseces 


DMZ ccccecccececececccecececcccs 


TPcteswesqcosccesesassenseceees 


Seererereserereces 


~~ 


wR 


Wa caccccoccecevccccccocecscess 
8 ° 3.5 


LP Lecccccccccecececesesesesesece 
1.5 


<—_ 


~— 


LPR eevecccesecccesesccesescceces 









































transactions differ from those reflected in Table 1 because they 


1/ Consists of purchases or sales made by the A eee ye may 
trust funds which exclude those Government investment accounts for which investments 


Treasury 
tanved or guarenteod by the U. 8. Goverment for (1) 
by law are under the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also incluies purchases 
Gumasen OF Go Gated Guaten, Ga 42) Geevade witer Ge emted of under Section 19 of the Second Liberty Bond Act, as amended 
certain U. 8. Goverment agencies whose investments are handled through (31 U.S.C. 75% a), and excludes the Exchange Stabilization Fund. 
the facilities of the Treasury Department. It will be noted that these Less than $50,000. 


een 


MMM 


— 


ee 


De Pn 
ee ea 












































22.9 





€.7 


, & 
i 
a 
i 
@ 
7 
3 
ay 
PJ 
3 
c 
i 





59.4 

71.5 
106.0 
82.4 
85.7 
83.9 
&.6 
85.6 








8 
170.1 
202.6 
232.2 
259.1 
278.7 

“7 
“7 
2 


263.1 


257.4 
256.0 
255.0 
255.1 
255.3 
259 

260 

258 

258.3 
260.0 


252.8 
257.2 





December. ..... 
December...... 
December.....++ 
1946-February (Peak) 
TUMC. ceccccece 


October 1952 
December...... 
February...... 
Git scccosccent 
TUMC ceescccces 
August..ccoses 
March. .ccccese 
MAY. ccecccecs 
TUN. ceccesese 
TUly Pocrccees 








1/ United States savings bonds, Series A-F ani J, are incluied at 





1945 -Jume....cseces 
IDh9-Tume...ccccee 


19bb—Tume..sccccese 


9b -Jume....sseses 
1943 -Tume....cseces 





Se EE 


iid ed a ap > > 





5 | ta 
ao } 3 # 3 er ain 6. tee mis ee Py | awe 6 es ehanes ele 
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TREASURY SURVEY OF OWNERSHIP, JULY 31, 1952 








The Treasury Survey of Ownership covers securities Information on the distribution of ownership by types 
issued by the United States Government and by Federal of banks and insurance companies is published each month. 
agencies, The banks and insurance companies included Additional information showing the holdings of commercial 
in the Survey account for approximately 95 percent of banks distributed according to Federal Reserve member - 
such securities held by all banks and insurance companies bank classes and nonmember banks is published for June 30 
in the United States. Data were first published for and December 31. 


March 31, 1941, in the May 1941 "Treasury Bulletin". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollers) 

























































































Helé by investors covered in Treasury Survey 
Total Bela by 
Insurance compani U. 8. Government 
Classification mount 7,18 526 : = investment all other 
— ee motual 37 606 fire, accounts and investors 
banks savings ualty, Federal Reserve 
danke 3/ life oe Benks 
lsh ,372 55,303 7,684 6,501 4,111 25,261 45,513 
623 2,205 2,071 3, 78% 1,017 4,282 65,265 
° eee 37,985 ° - ° - 37,945 bd 
Total interest-bearing securities..........+. 260, 940 57,508 9,795 10,264 5,129 67,487 110,778 
SSS———_—— ——___—___—_ == = ad a ——————_ 
Matured debt and debt bearing no interest 3/..... 2,166 
Total securities issued or guaranteed by the 
CT Bs CRP Blescccctccccccccsdcccocdsices 263 ,107 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors ered in Tr y Survey 
Total Susuwenes ‘ Held by 
Classification amount 7,118 526 companies > 6 ee elk other 
oute tand - commercial mutual 317 606 fire, eccoumts and investors 
ing banks 2/ 2/ Senko’ / life casualty, Federal Reserve i/ 
end marine Banks 

of security: 

Tesued by U. S. Goverment: 5,382 80 hge 92 322 0,846 
Treasury DILIS...cccccceccccsecesscececes 17,213 1 
Certificates of indebtedness......0.+.0+0 24°37 6,61 8h 19 370 11,942 9,086 
DONNIE BON ccéccccccccccocconescesesce ete ee 4 3 A «a : 8 3,36 nen 
Treasury bonds - bank eligible..........+ 1, ’ ’ 11 

bonis - bank restricted 7/...... 27,407 "678 5,070 4,909 1,443 4 ,206 12,100 
Postal savings and Panama Canal bonds.... 134 us * * 1 27 91 
Guaranteed by U. S. Government 6/.......000+ 33 uu 7 T bd 4 
cdsaddecdicuabbdaboasiducebbbedendasades lak 372 55,303 7,68% 6,501 4,11 25,261 45,513 
————_—_—_ 
Call classes: 

Due or first becoming callable: 

WUE B Peace ccccacocncacccecscscecece 70,677 28,733 622 1,096 13,916 25,864 
lto5 pebeseccceccceseesesenseseeés 29 ,bke 18,355 133 120 6, 4,196 
5 to 10 bees bsebonsocasoeéséqccsoces 17,566 5,532 2,396 1,166 1,317 1, 5,466 
LO CO 15 FOOrS.nccccecccccecccecesesececes 20,079 297 4,536 4,505 1,007 3,213 6,521 
15 => FOB cccccecccecccccsccccesscces 6,576 2,371 166 8&1 1233 3 3,462 

Aodentures) occcccccccccecccecccececeses 33 4 1 1 * * 4 
Tote. cccccocccecesocecsecocesesosecsececes Usk 372 55,303 7,68 6,501 4,12 25,261 45,513 

Tax status: 8/ 

Wholly exempt from Federal income taxes...... 134 aT) * * 1 27 91 

Partially exempt from Federal taxes... 1,402 6,213 21 % 232 86 847 

Subject to Federal income taxes 9/.......0.0. 136,836 49,075 7,663 6,497 3,878 25,149 hb , 57 

We cocecccescccenisescececcoecoccosccoscee Leh ,372 55,303 7,68 6,501 4,111 25,261 45,513 





























Footnotes at end of Section II. 





























































































etin October 1952 37 
— TREASURY SURVEY OF OWNERSHIP, JULY 31, 1952 
ypes Section I - Securities Issued or Guaranteed by the United States Government 
nth. Table 3.- Interest-Bearing Public Marketable Securities by Issues 
cial (Par values - in millions of dollars) 
-- Held by investors covered in Treasury Survey 
e 30 Total Goverment | 20l4 by 
Issue — 526 Insurance companies v. vol ‘ ©) al other 
(Tax status 8/ is shown in parentheses) — oumbevetal mutual 327 606 fire, accounts and ey 
benks savings casualty Federal Reserve 
Ad venks 1/ 4330 ani marine | Banks 
Treasury DILIS.......cccecccececccesesss( taxable) 17,213 5,362 80 age ge 322 10,846 
Certificates of indebtedness: 
— 1-7/Of August  1952C.....ececeee sseatie} ae 372 2 3 17 9 1ge 
1-7/8 September 1952-D.........++.-( taxable 1 8 10 37 13 1,018 
1-7/8 Octoder eR 10, 1,098 30 & 6 6,985 2; 
y 
her 1-7/8 December 1952-F............-( taxablo 1,06: 5h7 7 * 17 21 470 
ore 1-7/8 February 1953-A.......+++++0( taxable 8, 2,038 20 u ‘15 3,729 2,956 
1-7/8 June 1953-B.....+00+0e0+( taxable 4,963 1,809 1 56 ug Ss 1,780 
seitales Total certificates of indebtedness.......-+. 28,170 6,612 ab i) 370 11,941 9,086 
4 Treasury notes: ‘ 
= 1- March IPSS-A....eeeceeees( taxable 4,675 3,428 12 1 143 245 Bh6 
5 age iggak oof am) 5,305 7343 18 * 92 91 821 
== 1-3/4 December 1955-B......,+.++++( taxable) 6,854 2,57 6 2 oh 3,234 obs 
1-1/2 April 1956-EA... oeee( taxable) 1,007 7 - - - 1,000 * 
1-1/2 October 1956-ED... Se) "550 hl 3 - ° 500 6 
1-1/2 April 1957-BA.....+++0+0.( taxable) 520 16 - + - 500 4 
Total Treasury notes......ccecccesecesecscecs 18,972 10,409 ko 3 329 5,569 2,621 
Treasury bonds: 
Benk eligible: 
2% September 1951-53......... ae) 7,986 4,531 tT 8 206 761 2,407 
© December oT ae 510 341 1 * 15 8 139 
ae 2 June 1952-5h.........( taxable) 5,825 4 003 62 2 a9 462 1,148 
2-1/4 June 1952-55......+.+( taxable) 1,501 1,051 68 22 48 9 213 
y 2 December 1952-54.........( taxable 8,662 6,127 T2 20 201 298 1,944 
her 2 June 1953-55.......( partially Te5 6TT * * 15 * 32 
ors 
2-1/4 June 1954-56.......( partially) 681 595 1 * 33 * 52 
2-7/8 March —?. aa 2,611 1,876 3 1 79 ie} 5 
a — 1956-58........+( taxable 1, hag 1,263 32 10 32 23 
2-1/4 September 1956-59.........( taxable 3,822 2,930 27 106 59 55 64h, 
ou September 1956-59.......( partially ” 92 917 1 * 29 5 29 
2-3/8 Merch 1957-59..2+0+0+0( taxable 927 465 28 * 7 339 86 
: 
2-3/8 June 1958...0seceeee0( taxable 4, 2k5 2,181 369 19 2he 103 1,270 
: 2-3/4 June 1958-63.......( partially 919 837 > . ko 2 3h 
; ok June 1959-62....0+++( taxable) 5,281 526 1,223 378 539 573 2,062 
a 2-3/4 December 1960-65.......(partially 1 1,311 8 37 1 125 
ey Jme + no eae om 2 483 398 371 132 261 466 
= 2-1/2 September 1967-72.........( taxable 2,716 2,177 21 7 127 371 
Total bank eligible......cccsccccccececes 52 bas 32,19% 2,403 1,011 1,876 3,198 11, 764 
: Bank restricted: 7/ 
} res 3 
ae ee ee eee taxable) 4S | a = al by we 
Y 2- December 13-68... .+000-( taxable 
? 2-1/2 Jue  1968-69.........( taxable 3,759 3h 1,333 748 176 46 1,052 
| 2-1/2 December 1964-69.........( taxable 3,835 32 909 1,083 201 1 1,14 
-—< March 1960.0. eme) i; 760 58 Bh9 1,210 181 13h 1,322 
% 2-1/2 Merch 1966-71.........( taxable 2,990 47 430 876 123 643 
“a 2-1/2 June  1967-T72....+....( taxable 1,905 3 260 56 50 123 1,323 
ey December tao 3,860 19% aka xb) 109 2h6 3,092 
Total bank restricted......cscccccceccees 27,407 678 5,070 4 ,909 1,443 4,206 11,100 
# Total Treasury DOMAS......c.ccccccccececccecs 79,852 32,872 T,4Te 5,920 3,318 7,408 "22,865 
= Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Hela by 1 % ad in Tr 'y Survey 
—_ amount 526 Insurance companies U. 8. or ed gh 
(Tax status 3/ is show in parentheses) — plas a0 mutual 317 606 fire, accounts and cs 
savings ‘ 
meee fie) Me | ee | 
Other bonds: 
Postal savings bomds.......-e+0+0++.( wholly) 8h 9 * 2 > 27 4g 
Panama Canal bomds......+++e+ee+e+es( wholly) 50 6 : « 1 . 43 
Total other Dads. ...esccecececesesesscesess 134 us * + 1 27 91 
—SS___— ee SS ——_——_ 
Guarenteed securities: 6/ 
Federal Housing Administration deben- 
CUPOS. cc ecececccccecccerccese( taxable 10/) 33 Ls 1 * * 4 
Total public marketable securities......sssesess ss 372 55,303 7,684 6,504 4,11 25,261 45,513 
—S——— LSS SS ==> —SSSSSS== oo 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Pax values - in millions of dollars) 
Held by investors covered in Treasury Survey 
— pl ons Insurence compenies U. 8. Goverment at 
outs tand- 7,118 investment eukentane 
(Tax status 8/ is shown in parentheses) ine ccumeroial powell 317 606 fire, accounts and 3/ 
banks Federal Reserve 
ee bok ee 
United States savings bonds: 
Series B4/....ccesececcsecceceseees( taxable) 34,884 é ~ 3 r 1 34, 88% 
Series Fb/ a .ccccccccccscccecevasecs seer 38 4h7 20 38 8 i 3,262 
Series G...0+. cecccevess( taxable TAS 563 278 453 19 16,508 
Series H.... taxable) 66 - - - - - 66 
Series J 4/..... -( taxable) 3 3 1 * 3 - 26 
Series Ky. ccccccesecevcveccceceseces( taxable) 12) 1 3 2 7 * 116 
Total United States savings bonds.........+. 57,709 1,376 588 318 545 21 54,861 
SSS —_—_—_—_—_—_—_— =—_—_ CCC —_—_—_—_— 
Other U. S. securities: 
Treasury savings eetiies-coscssotet aE 6,440 Tl * a Te 7 6,290 
Bt DOMES. cseccescececececces( taxable * - . - 
Depositary bond 378 378 4/ 
Investment Series fonese sonesseiiaE 951 188 126 292 37 100 208 
Investment Seriocs B.....-.++.+++( taxable) 13,145 1ge 1,358 3.13 364 4.152 3,906 
Total other U. S. securities.....cscsececeees 20,914 829 a/ 1,463 3,466 473 4,259 10,40 
Guarenteed securities: 6/ 
Commodity Credit Corporation demand 
BeRieNetith i coccccacecacoacseses tamil . * i2/ - - - - L2/ 
Total public nonmarketable securities 12/........ 78,623 2,205 2,071 3,78 1,017 4,281 65,265 























Footnotes at end of Section II. 
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MARKET QUOTATIONS,‘ AUGUST 29, 1952 _— 

Current market quotations shown here are over-the- debentures. The latter are the only public marketable 
counter closing quotations in the New York market for interest-bearing guaranteed securities outstanding. 
the last trading day of the month, as reported to the Section II lists the public marketable securities 
Treasury by the Federal Reserve Bank of New York. The iesued by Federal agencies but not guaranteed by the 
securities listed in Section I include all public United States Government. Daily quotations for the 
marketable securities issued or guaranteed by the securities listed in Sections I and II are published 
United States Government except those not regularly monthly in the Treasury Department statement, "Prices 
quoted in the market. The issues excluded are postal and Yields of Public Marketable Securities Issued by 
savings bonde and Federal Housing Administration the United States Government and by Federal Agencies". 

Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 
Amount Bank discount Amount ‘Bank discount 
out- Maturity | Issue out- Maturi Iss 
certang, fete | | a | ae | wm [oe ee | | | oe | oe | | ee 
(millions) lest, mente || “atene) last month 
$1,300 9 6 1.80% | 1.55% | 1. -. 400 10 T/es/ 1.85% 1.7 1.80% -. 

1,20. | 9 * fe 1.7% | 1.50 -— x ‘on _—- fhe 1.86 1.76 1.82 a 5 

1,202 9/18 6/gy, 1.7 1.50 1.60 -.14 1,300 a K 1.87 1.79 1.8 - 

1,200 9 6/26 1.71 1.53 1.€ -.1s 1,501 8 fe 1.87 1.80 1.8 - 

1,200 10, 3 1.8 1.€ 1.68 -.1h 1,300 11/20 8/21 fa 1.87 1.80 1.8 - 

1,400 10, 7 1. 1.68 1.% -.08 1,300 1/28 8/2e8/se | 1.87 1.8 1.8 - 

1,400 | 10 TAT, 1.8 1.72 1.78 -,06 

Table 2.- Certificates of Indebtedness (Taxable) 
amieee Desori pti Tesus — 
re ” date Change in mean 
(millions) Bid Ask Mean payee 
$242 1-17/% - 9g, -D 10 al 
10,861 1-7/8 - l1//se-r By ty i & ut -.10% 
1,063 1-7/8 - 2&@ 2 2 1.8 1.77 1.80 -.02 
8, 1-7/8 - 2 3-A 3 1.9 1.91 1.93 +.07 
4,963 1-7/8 - 6 -B 1.98 1.9% 1.96 +.0 
2,003 2 - 8 < 8/15, 1.98 1.9% 1.96 - 
wane ad rh ed Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
Price Yiela Price range 2/ 
Amount Change 
ann ry = Change! 1 Since first traded In 1952 
Pere mia | Ask | Moan | Boe firet — | oe High Low High Low 
last month 
month Price | Date Price | Date Price | Date| Price| Date 
$4,675 | 1-3/86 - 3A5, 99.02 100.10} | 1/10 98.014 5/9, 99.12 | & 98.17 
2302 1-1/2 3 98.19 100.07 ry 97.22 | 12 fn 99.08 | 4 98.06 2 
6, 1-3/4 - 12 98.22 100.044 | 1/19 97.30 | 12/27 99.26 | 4/18] 98.12 x 
1,007 | 1-1/2 98.07 96.28 | 5/26 97.20 | 1, 98.28 | 5/26] 97.20 
550 | 1-1/2 98.00 98.24 | 5/26 = 97.12 | 1/22 98.26 | 5/26| 97.12| 1/21 
523 | 1-1/2 97.22 98.15 | 4/27, 97.18 | 8/e9 98.15 | 4/17| 97.18} 8/29 
Treasury 
7,986 |}2%  - 9/15/51-53 3/ 99.30 | 100.00 104.18 | 3/11/46 | 99.19 | 12/26/52 | 100. 4/16 | 99.30) 8/12 
- 2 - 12/I5, 2 z, 99. 99.16 104.26 | 3/11/46 | 99.12 12/28 me 4/23) 99.13) 8/27 
5, 2 - 6/15 5/ 9 99.22 104.27 | 2/18/46 | 99.12 | 12/27, 100.08 | &/ek| 99.19) 8/27 
1,501 | 2-1/8 - 6/15 re 99.31 | 100.01 106.08 | 2/9/46 | 100.00/ 8/e9, 100.18 | 4/18/ 100.00] 8/e9 
8,662 |2 - 12/15/se-54 5/ 99.17| 99.19 105.00 | 3/12/46 | 99.10 | 12/27 100.08 | &/e2| 99.14/ 8/2 
1,449 | 2- - 3 100,08 | 100.12 10.22 | 2/8/46 | 100.07} 8/27 102.01 | %/18| 100.07| 8/27 
3,822 oak - 3 98.26 | 98.28 107.16 | 4/6/46 96.25 8/2 101.01 | 4/18 96.15 8/12 
as eae : Yap” | Bal oa ioe | “ape 333] Snape |sens | “sh| Bl 
5,201 |2-1/s - 6/15/59-6e | 97.20| 97.2% 1os.20 | &/6A6| 96.03 |12/e7/51| 99.23 | 5/9| 96.17] 1/0 
2,118 |2-1/e - 6/15/6e-67 | 96, 98.27 /a2} 108.12 | 4/6/¥6 | 97.16 | 12/27/51 100.29 | 5/9| 97.20) 3 
2,716 | 2- - 9/15/81-T2 $f 97.08 97.12 fer} 109.18 | &/6/6| 96.15 ib /se 99.14. | 5/12] 96.15 















































Footnotes at end of Section II. (Comtinued on following page) 
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Bection I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Other Taxable Issues - (Continued) 
(Price decimals are 32nis) 




























































































’ Price Yield Price range 2/ 
Amount 
out- — apie Since first traded In 1952 
standing Description To Change | date 
(millions) Bid | Ask | Mean aoe first |from High Low High low 
last call jlast 
month paonth Price | Date |Price | Date | Price | Date | Price | Date 
Treasury bonds - bank restricted:| 7/ a 
$3,468 [2-1/4 - 12 62 +18 22| 97.20] -.18 | 2.51% 4/| +.06% | 12/25/45 | 104.21] 4/6/46 | 95.31 |12/27/51| 99.17 | 5/9 | 96.24 
2,89 | 2-1/2 ae 01 05 38:03 -.29 | 2.6% vy +.06 | 12 108.03| &/6/46 | 96.22 | 12/27, 99.321 5 96.27 | 1/14 
VBS EME 2 SAMOS ol Sm |e] Ul mB LEB Ul <r | sss iera| sons per | uanbe| spa | She |secr | 
? > mt ° . . “s . +. ° . ° e 
4,752 |2-1/2 - 3/15/65-70 97.07 | 97-11] 97.09} -.27 | 2.70 +.07 HAN: 107.23| 4/6/s6 | 96.05 a 99.05 se —_ en 
2,976 |2-1/2 - afgler-e Y 97.05 97-09 97.07] -.25 | 2.69 +.05 | 12/1/ee| 107.22) 4/6/46 | 96.03 | 1, 99.05 | 5/12: +03 
1,899 |2- - 6/15/67-Te 97.0% -08| 97.06} -.21 | 2.68 Oh 6/1/45 | 106.16] 4/6/46 | 95.22 | 2/: 99.05 5/9 |95.22 | 1/u 
3,952 — t sane 97.04 37.08 97.06] -.21 | 2.68 &/ oy ufane 106.16] 4/6/46 | 95.22 | 1/; 99.05 5/9 |95.22 | 1/n 
Footnotes at end of Section Il. 
Table 4.- Tax-Exempt Bonds 2/ 
(Price decimals are 32nds) 
tulad Price Yiela Price range 2/ 
out- 
ra Desesigtten “es -_ Change | Ieeue Since first traded In 1952 
date 
(mil- me Oe eT ee se High low High Low 
lions) last call | nonth 
month Price Date Price | Date | Price | Date | Price | Date 
Treasury bonds: 

5 - 6 55 | 100.20| 100.24] 100.22] +.02 | 1.12%] ~-.01%| 10/7/40) 107.25 | 1/12/46 | 100.20 8/14/52}101.10} 4& 100.20] 8/14 
Te aN - eae. 101,24 | 101.28] 101.26] -.08 | 1.22 +.09 Athos 109.29 | 3/12/46 | 101.24 | 8/19/52)102.23 JB 101.2%} 8/19 
2,611 |2-7/8 -  3/15/55-60 | 103.14} 103.18] 103.16) -.08 | 1.46 +.05 | 3/15/35] 126.02 | 1/12/46 | 98.30 9f20 51105.09 | 4/17 | 103.14) 8/14 
salsa = Pee | keel ein) kas) OA | te | 8 | Yee Bem Yes | 8 | eealale| | wel a 
919 |2-3/4 - 3 +20 " -.15 * +.07 t B 
1,485 |2-3/% - 12/15/60-65 | 108.16} 108.20] 108,18) -.16 | 1.64 +.05 | 12/15/38| 129.00 | 1/25/46 | 99.1% | 9/25/39|111.06 | 4/29 | 108.16 8/13 

Panama Canal bonds: 
50 | 3% - 6/1/61 116,08] 117.00} 116.20] .00 | 1.01'| -.02 6/1/1a| 13%.00| 9/5/e%| 75.00 | 6/18/21|126.28| 5/21 | 126.00] 2/8 





















































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 















































Amount Tiela mount Yield 
no Issue in - Deecripti sae in mean 
stand. Description mean s on 
(mil- see - cate Bia ask | Mean | from (mil- aia Bia | Ask | Mean | from 
lions) last lions) last 
month month 
2. - 2 - $102 2.15% - 1/2/53 4/1 2.25% | 2.106 | 2.186 | +.03% 
eo rg - eh Vy ooh, i oh +.03% 102 2 - e/a 5/1. 2.25 | 2.10 2.18 +.03 
29 1.90 - 10/1 7/1, 2.20 1.95 2.08 +.03 & 2 - 3/2 Re 6/2 2.30 | 2.15 2.22 +.04 
108 2-1/6 + ‘ou 2 2.25 2.10 2.18 +.06 8 2.05 - 4/1/53 1/. 2.30 | 2.15 2.22 +.04 
29 2.05 - 8/1, 2.25 2.10 2.18 +.06 65 2.20 - 5/1/53 8/1, 2.30 | 2.15 2.22 +.02 
1 2.15 - 2h 52 3/3/52 | 2.25 2.10 2.18 +.03 Q/ | 2.30 - 6/1/53 9/2 2.30 | 2.20 2.25 - 

















Footnotes at end of this section. 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 
(Price decimals are 32nds) 



















































































mount Tiela Price range 2/ 
out- 
gel fo Change | Issue Since first traded In 1952 
(mil- rast | last High Low High Low 
Price| Date | Price | Date | Price | Date| Price | Date 
$ + 2 100.06 | 1/12/50] 98.20 | 8 99.25 | 5/28] 99.00] 1 
+4 +.06 eff 100.00 sf 99.27 onal 100.00 | 5/28| 99.27 | 8, 
ko + 10 100.13} 5/8 99.2% |12/28/51/100.13 5/8| 99.26] 1 
100 - | 8A5, 100.00 | 8/29, 99.31. | 8/14/s2}100.00 | 8/29] 99.31.| 8/14 
B +.10 SAsies 100.02 shesiee 99.288] 8/29/52|100.02 | 5/22] 99.288) 8/29 
67 +.10 asics 100.00 $38 (ee 9. eerie 100.00 | 6/18! 99. 8/29 
16 - | 8A5 100.00 | 8/29 9. 100.00 | 8/29] 99. 8/e1 
186 +.18 1/2/46 | 101.22 | 3/11/46} 97.30 (48) 99.268 | 5/26 | 99.08 | 1 
us B/| 4.13 2/1 /e5 | 105.31 | 3/12/46 | 99.12 chee 100.08 | 5/28] 99.12 ef 
72 y/ br i 100.24 shaves 4 yn vat 100.2h hey oe 
215 + 10 100.12 | 9 9 ke 97.05 | 5, 30} 2 
233 +.08 | 5/1/52 | 100.17 | 5/19/52] 99.27 @/e9/92 52|100.17 | 5/19} 99.27 aks 
L/ met zy Callable on 4 months’ etins an Sine eR 1953. 
2/ Prices the - ne ae gan Say Oe SS ee ee eee 
counter market, except that prices shown under "Yields of Treasury and Corporate Bonds 
prior to October ¥ For definition, see "Debt Outstanding”, Table 3, footnote 1. 
pare a a = partially tax-exmpt except Panama Canal bonis, which are wholly 
tober are . 
the latest datos. FY Amount issued on September 2, 1952, vas $68 million. 
Excludes issues completely held by Farm Credit Administration agencies. 


Yiel4 to maturity. Market convention treate the yield to earliest The proprietary interest of the United States in the Federal land banks 
par; the ended on June 26, 1947. 
or 
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MARKET QUOTATIONS, AUGUST 29, 1952 
































nt YIELDS OF TREASURY SECURITIES, AUG. 29,1952 
Based on Mean of Closing Bid and Ask Quotations 
54 56 ‘se. ._— 60 62 64 ‘66 68 70 
pica PERCENT PERCENT 
“peas 3.00 3.00 
P= 
& 280 2.80 
i Taxable Issues sere =" 
8/16 = ——— ei sd 
8/e9 | ae 
= « 240 
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2.00 
y 
ies. 1.80 1.80 
panks 
1.60 _ 1.60 
a 
° — 
° Lo 
1.40 “a 1.40 
v4 Partially Tax-Exempt Bonds 
1.20 Ao 1.20 
1.00 TAXABLE ISSUES 1.00 
Bonk Eligible 
= Fized maturity issves 
®@ Collable bonds 
.80 Bank Restricted 80 
A Callable bonds 
PARTIALLY TAX-EXEMPT BONDS 
Bank Eligible 
60 © Callable bonds 60 
40 40 
20 .20 
: 0 
1952 54 ‘56 ‘58 ‘60 ‘62 ‘64 ‘66 ‘68 ‘70 ‘72 
Explanation: The points represent fo call when prices ore above par, and to maturity date when prices ore ot por or below 
The smooth curves for the various classes of points ore by eye. Issues for which on exchange offer hos been 
mode or which ore due or callable in less thon 3 months are excluded. 
F-235-J 


Office of the Secretary of the Treasury, Office of the Technical Steff 
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Table 1.- Average Yields of Long-Term Bonds by Periods 
















































































Treasury bonds High- 
Period Period Partially | rexsble Period cerabie | &* 
> mama Vv Vv bonds 
femal series - calendar year averages of 
WP i ccocesesccas 3.12 - WHO... ceeeeee 2.26 . 2.77 1946..... edicee - 2.19 2.44 
WB cccoccceccces 2.79 - CS 2.05 - B.07 FE WR ecccccsces . - 2.25 2.57 
1988. cccccccccee 2.69 . BAB ccrcccces 2. 2.46 2.75 Ep vccccnness - 24h 2.81 
beta Ra 2.7% ? Mp cdcccccece 1. coat 2.64 1949 eeoces eeece ad 2.31 2.65 
eccccesseesos 2.61 - aaeveceecs 1.92 2. 2.60 1950. cecceee oe - 2.32 2.60 
1939. ssseveceeees 2.41 - pececccece 1.66 3/ 2.37 2.54 IGBL ss cvctocece ~ 2.57 2.86 
Monthly series - averages of daily series 
GAT -Jan.cceceees | - 19h9-Jan...... . 2.42 2.73 1951-Jan....006 2.39 2.6% 
Fed.nceceees - Fed...... - 2.39 2.73 Fed...cies 2.40 2.66 
MAF. sseseves : Mare. sse. - 2.38 2.71 Mares eeeee 2.47 2.78 
AEE cescsces ABP ences - 4.38 2.70 ABP seceee 2.56 2.88 
MNF. cccceces MOF. .0.00 - 2.38 2.71 MAY. scccce 2.63 2.8 
eeeecece TUMO. cscs e 2.36 2.72 . ee 2.65 2.9 
TULF. .sceeee July... - 2.27 2.66 TULF. cosee 2.63 2. 
RUB cccccccee RUB cccece bed 2.2% 2.60 RUB ecccecs ry 2. 
Sept... eee Sept... > 2.22 2.0 Bept.cocss 2. 2.8 
Ost. rcscccce Ost. cccce © 2.22 2.99 Ost. cccece 2.61 2.92 
MeV ccccccces BeVecccce © 2.20 2.56 Bev ccccces 2.66 2.968 
DoS cecececes DeG.ccces @ 2.19 2.55 3/ BeSccccees 2.70 3.03 
WDhB-Fan... 0.0000 1990-Jen...... - 2.20 2.54 1952-Jan...s00s 2.7% < 
eeeeeecee Fed. .cees baad 2.24 2.5 Fedecccece 2.71 2. 
Mam. cccccece MAP. cccce al 2.27 2.55 Marc cocece 2,70 96 
AMM cscceces RPP eccces - 2.30 2.57 pee e 2.64 5/| 2.92 
MAFe cccccece MAF. cccee © 2.31 2.57 MaFccccece 2.57 2.93 
FM. ececeee Tume.csss - 2.33 2.59 TUB. sees 2.61 
duly - 2.34 2.61 Jaly...... 2.8 2.96 
ANS. ° 2.33 2.58 lS: 2.70 2.97 
ee ad 2.36 2.62 
Oot. cccccces a 2.38 2.65 4/ 
BV ecccccese ad 2.38 2.66 
DOC cccececes = 2.39 2.66 
Weekly series - averages of daily series for weks eniling 
1952-Mer. 1..... - 2.70 2.93 195@-May = 3... - 2.58 2.91 lgse-July 5... - 2.62 2.96 
Ghsces - 2.71 2.95 10... . 2.56 2.93 12... - 2.61 2.97 
Maecdse - 2.71 2.97 rN eRe - 2.56 2.93 19.. - 2.59 2.97 
cdas - 2.70 2.96 2h... - 2.58 2.9% 26.. - 2.60 2.96 
Bevcce - 2.68 2.9% 31.. - 2.60 2.95 . 9s 
Aug. 2.. - 2. 2. 
Agr. 5..0s- - 2.68 5/| 2.9% Jue 7... . 2.62 2.95 9.. - 2.6 2.96 
Thiades - 2.68 2.92 , eR - 2.61 2.95 16... - 2.72 2.97 
Wrcdcs - 2.63 2.91 4. - 2.61 2.95 23.. - 2.69 2.97 
26..... - 2.60 2.91 28... - 2.62 2.96 30.. - 2.70 2.97 
Daily series - unweighted averages 
195@-aug. 1..... 2.6 2.96 1952-Ang. 11... - 2.72 2.98 1952-Aug. 21. - 2.69 2.97 
nagoe &/ 6/ 22... - 2 2.91 o.: - Be 7 *1, 
de - -T2 97 ne - 
Deedes 22 ao - . 2.71 2.97 = 
S.i660 2. 2. 35.<6 - 2.70 2.97 25... - 2.70 2.97 
Beads. 2.68 2.96 16... - &/ 6/ 26... - 2.70 2.97 
Pivece 2.71 2.96 ee - 2.70 2.97 
; Loads aaa f 27, | ee 2s | 28... . 2 yo 
hades 19... - 8 2. 29... - 2. 2. 
20... 7 2.69 2.98 30.. - &/ 6/ 
Note: ‘Treasury bends incluted im the averages, beginning April 1992, ~ does not sell, the price of the last preceding 
are those neither years. The sinisun 2/ Yor definition of taxable partially tax-exempt bonds, see foot- 
length of the bonds ineluied was 15 years from December 1935 notes to the of Omership" in this issue of the 
‘through March 1952, and 12 years prior to December 1935 for the “Treasury The partially tax-exenyt 
periods shown in this Aisoussion of the composition om December 15, 1945, there were no longer 
of these Treasury bond Bulletin” for category with years to maturi 
Merch 19¢4, page 58; for the the high-grade 2/ Average revise! beginning April 1, 19%7. 
corporate bond average, see the for July 19%7, was 2.47%. 
page 59, and Jenuary 1945, page 56 bend yields are 3/ As of December 21, 1949, the Consolidated Ges 
computed om the basis of the mean of closing bid amd ask quotations Company of Baltimore 2-3/%'s of 1961 were dropped 
in the over-the-counter market as reported to the Treasury by the having been called 
Vederal Reserve Benk of Nev York, beginning September 2, 1941. §/ Am of Ostober 20, 1950, the Stanfard 011 Company of California 2-3/s's 
Prier te that the basis & closing of 1965-66 were dropped from the average, having been called. 
prices on the that on days vhen on 5/ The long-term taxable Treasury bond average 
issue 414 not the mean of closing April 1, 1952 (see « The old average 
bid and ask ¢ Corporate bond yields are 2.62 percent. 
computed on the basis of clos the lew York Stock §/ Market closed. 
Exchange end the New York Curd Exchange; on days vhen an issues 
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from Govermment depositaries; they do not coincide with amounts 
by the Bureau because of the lag in deposits of collections and 
because certain taxes are paid directly into the depositarics. 
Excluies collections for credit to certain trust accounts for island 
possessions; includes corporation incame tax on Alaska Railroad. 
Includes excess profits taxes formerly shown separately as follows: wun- 
just enrichment through 1947 (thereafter these collections are incluied 
umier "Miscellaneous taxes"), declared value (repealed for years ending 
after June 30, 1946), Excess Profits Tax Act of 1940 (Title II of the 
Second Revenue Act of 1940, which was repealed for years ending after 
December 31, 1945), and Vinson Act as amended (34 U.S.C, 496). 
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INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 
(In thousands of dollars) 
Total ‘re- Individual income tax and employment taxes 
ceipte from | Adjustment of Corporation Old-age 
internal collections | Total income énd salsriéual Individual <a 
pots yeer | revenue to Daily —— excess ben ag aa ee tax — % rw eg —— 
month Treas od re = men’ 
(Daily 7 > enim collections egy aed held 3/ weteiens 3/ mea ment insurance 
Statement ) ployees 4/ 
Ube. .cessseee | 12,993,118 -36,797 13,089,925 4 , Tak ,083 448, 3,262,800 - 895,336 170,409 119,617 
Siperssesens 22 ,U43 ,969 -224,755 | 22,368,724 9,668, 956 8,128,637 5,943,917 686,015 1,131, 546 211,151 | 156,008 
1 SOGSOCOCSS 1, 684 , 987 +1, 565,477 40,119 119,510 14, 766, 796 19,999,3 10,437,570 7,823,435 1,290,025 265,011 183 ,3 7 
WDh5..cceseeee | 43,902,002 +101, 664 3, 00, »338 | 16,027,213 | 20,813,491 8,770, 10,264 ,219 1,307,931 284,758 | 186, 
1946. ..eeeeeee | 40,310,333 361,589 | 40,671,922 | 12,553,602 | 20,405,364 8, 846,967 9,857,589 1,237, 85 284,258 | 178,745 
39,379,409 4271,136 39,108,273 9,676,757 21,367,662 9,501,015 9, She ,282 1,458,934 379,555 185,876 
41, 853,485 “11,051 | 41,864,536 | 10,174,410 | 23,379,123 9,46%, 11,533,577 1,612,721 560, 208, 508 
6013075285 133, 6 40,463,119 11,553 ,669 20,527,935 7,996,320 10,055,502 1,687,151 562 , T3% 226, 228 
39,448,607 +491, 38,957,126 | 10,054,351 | 19,797,083 7,264 332 9,888,976 1,873,401 548,038 | 223,135 
51,106,095 +660,409 | 50,445,686 | 14,387,569 62h, 9,907,539 13,089,769 5/ | 2,810,750 5/ TTS 9 952 
65,634,894 +625, 502 65,009,393 21,466,910 | 33,738,370 | 11,545, 21,313,072 620,622 | 259,616 
195@-Jemary.. | 4,769,509 43,595 4,813,105 807,468 3,177, 845 2,329,955 814,232 3,877 29,782 
February. 6,062, 723 -908,271 6,970,994 310,611 » 840,010 1,464,298 4,172,031 42,713 | 160,969 
March.... | 10,640,963 +1,107,122 9,533, Oe 5,912,713 2,789, 2,133,195 536,555 106, Tak 13,488 
April.... 5,034,852 +7,401 5,027,451 1,277,897 2,920,520 1,583,272 1,330,292 3, Ses 3,412 
MAY. 2-006 4,490,907 ~939,910 5,430,817 350,539 . $250,496 221, 446 3,955, = 58,605 14,976 
June...» | 9,992,383 41,199,593 8,792,790 5,659,129 2,281,619 1,477,728 706, 62 94 , 986 2,279 
Tuly..... | 3,413,233 430,755 3, 843,988 957,770 1,939,176 393,125 ‘ahah 3,026 4, 2h3 
Miscellaneous internal revenue 
Fiscal year Total Manufacturers’ 
or month miscellaneous — Estate and Liguor Tobacco Stemp and ee 
internal pa 6/ gift taxes taxes taxes taxes retailers' ‘ 
revenue excise taxes 
IRA. ccoccscecccs 3,837,670 281,900 432,540 1,048,165 78,792 41,702 852,065 400 , 505 
IPB ere ceceeees cee 4,571,131 328,795 47, 496 1,423,480 923,857 45,155 670,012 732,335 
19hh.... 5,353,336 380, 702 511,210 1,618,045 483 50 , 800 728, 694 1,075,402 
1945.. 2959 , 634 371,999 643 ,055 2,309, 864 932,145 65,528 1,206,616 1,430,428 
19h6.. 7,722, 352,121 676, 832 526, 1,165,519 87,676 1,414,717 1,489,929 
1s cccccensocet 8,063 , 854 1,597 ,291 2,474, 756 1,237,768 79,978 1,939,621 1,550, 842 
1948... recvveceee 8,311,003 1,723 9345 255,320 1,300,280 79,466 2,119,157 1,655,711 
WWDcccccasescccs 8,381,515 6,138 796, 538 2,210,601 1,321,875 72,828 2,220, Th 1,752,792 
Wc cceecadsddece 8,308, 266 a 2,219,196 1,328,464 8h 648 2,245,182 1,720,998 
WL ccccccscoces 9,433,328 - 729, 730 2,546, 808 1,380,396 93,107 2,840, 1,842,598 
Wt istncndecsse 9,804,112 - 833,147 2,549,087 1,565,162 8,932 2, Beh, , bles 1,947,341 
1952-January....+ 827,791 - 64 563 , 152,924 6,712 236,183 170,350 
February.... 820,372 - 66,192 210,234 122,996 5,67 261,563 153,714 
March. ...0+s 831, 166 - 113,394 203, 123,586 5, 762 228,170 680 
April....... 829 , 034 - 87,319 210,411 134, 69% 5,707 239,073 151,629 
MAY. cesccese 8e9, 782 - 80,060 203,693 134,465 12,481 ake ,988 157,095 
JUNO. se eeeee 852, 0h2 - 47, 765 220,085 148,155 5, 866 273,081 157,090 
JULY. .ccecee 9h7, - 83,553 245,539 140,304 5,989 267,765 203 , 892 
Source: Daily Treasury Statement for total receipts from internal revenue; 3/ Incluies old-age insurance tax on self-employment income, imposed 
reports by the Bureau of Internal Revenue for collections by type of tax. by the Social Security Act Amendments of 1950 (Public Law 734), 
Detail by type of tax is available only on a collection basis. Receipts approved August 28, 1950. The tax is levied and collected as pert 
on the Daily Treasury Statement basis are compiled from the latest daily of the individual income tax beginning with the taxable year 1951. 
Begimning January 1951, withheld income tax ani social security 


employment taxes on employers and employees are paid into the 
Treasury in combined amounts without separation as to type of 
tax, pursuant to the Social Security Act Amendments of 1950. Ac- 
comlingly the current collections are no longer separable as to 
type of tax, but the breakiown is estimated for the fiscal year 
1951. 
Breakiown is estimated; see footnote 4. 

for years ending after June 30, 1945. 


Repealed Beginning 
July 1950, included under "Miscellaneous taxes". 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
su DOLLARS DOLLARS 
Billions Totol Billions 

60 ota Hepa 
ploy- Fiscolyeor 
rance 50|— Comparison first 50 

month fiscal years 
——— 1952 and 1953 
617 40 40 
208 
8) 30 30 
T45 
38 20 20 
28 
2 10 10 
e oy a) 
88 
12 
DOLLARS DOLLARS 
- Options Billions Billions 
b3 36 36 22 22 
__ Corporation income 20 








34 Individual Income Tax and Re 20|- 
-— Employment Toxes and Profits Taxes 
































32 — 32 
5a) 30 30 
pee 28 28 
26 26 
24 24 












































22 22 
20 20 
18 18 
16 16 
14 ia 
12 12 
Manufacturers’ and Retailers’ 4 
4 Excise Taxes 
10 10 
é 2 
8 8 








936 ‘40 "42 44 46 "48 





Liquor and Tobacco Taxes 
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Treasury Bulletin 





Table 2.- Detail of Collections by Type of Tax -1/ 
(Im thousands of dollars) 





Type of tax 


Fiscal year 


Firet month of fiscal year 





1952 


1952 
(July 1951) 


(sry i952) 








Corporation income and excess profits taxes 2/.....+..ssseeees 


Individual income tax and employment taxes: 
Income tax withheld amd olé-age insurance 4/ 04s 
Railroad retirement... csccecececesececesesesececccsseceses 
Unemployment insurance 

Total individual income tax and employment tares.........++ 











SOCCEROOS EEE SETH TOREE ESOS 


Miscellaneous internal revenue: 





Batate tak. ccccccecececcccceccceseceseseserssessesesseseses 
GALE tak. ccccccececccccnccenescecesecesesessseseseseseseeee 


Liquor taxes: 

Distilled spiri 9 CRB1IBE) .ccccccccccccccccce 
Distilled pe ar Gamestic, OX0180).....ccececescecces 

Distilled spirits, rectification tax.....csccessseseces 
Wines, cordials, etc. (imported, excise 
Wines, cordials, etc. (domestic, excise).....sssccseces 
Dealers in distilled spirits; rectifiers; turers 

Of stills (special taxes)....cccccccccesesccccecccece 
Stamps for distilled spirits intended for export....... 
Case stamps for distilled spirits bottled in bond...... 
Comtainer StOMpPS..ccccccccccececccesececesececesesesecs 
PLOOF tOKOS. cscs cccsecccecececesesesssesesesesesseesees 
Formented malt LIQMors...csccesccecececcscceseseveseces 
Brewers; dealers in malt liquors (special taxes)....... 


Total Liquor taxes..ccsscccccccccecccecececeveseseeseeseses 


Tobacco taxee: 

Cigars (large) cccccccccccccccccccsccccccccecccccccocece 
Cigars (emmll)...cciccccccccccccccscccccsccccccccoceces 
Cigarettes See eee ererererseeemesresereseresesese 
Cigarettes (amall)....ccscccsescccscceccvecccecesececes 
Gaull, .cccccccsececescecsesececcsecesesesecessseseseces 

amd smoking). ...cccccccsccesscccccecss 
Cigarette papers amd tubes...ccccccececcsccesececececes 
Leaf dealer pemaltios, Ot0..cccrccccesccecesecesocesece 
Cigarette and cigar floor taxes...cscsccccesesscesesess 


Total tobacco taOS..cccccccccesccecesecesecesesecesess 


Stamp taxes: 
Bonds, issues of capital stock, deeds of conveyance, 
PPT PTITITITITITITITITITT TTT Ltt 
Trensfers of capital stock and similar interest sales.. 
COTUS . cccccccceccceseseccceceseseseseseeecosese 


Playing 
Silver bullion OF tramsfers...ccccccccsccseeccess 
Total stamp taxed. .rccccccccececeseseseseceescesesecess 


Manufacturers’ excise taxes: 
Lubrica’ OLLS  ccccccesccccescceseseseescees 
Gasoline Seecererecesececese cece 
Tires and tubes....cseccccsescsecs 
Automobile trucks erececes 
Other automobiles and motorcycles... 
Parte and accessories for automobiles 
Electrical 































21,466,910 


11,545,060 
21,313,072 
620, 6e2 


96,232 


321,130 
1,198, M1 
1,094 


957, TTO 


393 
% 2878 














236, 952 259,616 2,716 i} 2k3 
26, €2h , 788 33,738,370 1,483 ,367 _ 1,939,276 


o 
. 








TH, 591 
8 , 556 


187,479 
1,402,220 
31,82 
3,753 
68,621 


15,287 
28 
1,285 


55,037 


82,975 


578 


2TH 
+428 
2,208 
205 
4, 828 
7,427 
2 

168 



































161 

12 

RE 1,090 
11,625 s,921 12,080 905 
5 12 99,242 1 1,992 
667,411 665,009 722,150 70,532 87,210 
h, 4, hée 5,132 1, 2,372 
2,219,196 2,546,808 2,549,087 178,068 245,539 
42,112 4h ,220 hs , 760 3,163 3,826 
58 56 50 3 h 
6 7 12 1 * 
1,242,845 1,293,966 1,47%,060 105, 887 134 , 806 
389 7,235 4, 796 726 208 
35,670 33,870 22,827 2,119 1,366 
98h 1,041 913 102 89 
+ 1 2 * — 
1 1 17, 752 * 5 
1,328, 1,380,396 1,565,162 112,001 1h0 ,304 
50,156 105 54,915 4,876 4,108 
23,823 28,679 22, 1,660 1,479 
10, 546 8,222 1,353 343 392 
123 100 86 22 u 
oh, a8 93,107 8,932. 6,901 5,989 
































emergy 
Electric, gas, and oil 8, x 
Electric light bulbs and tubes......s.ssses: 20,726 30,285 30, 736 2,39% 2,631 
Radio sets, phonographs, components, etc. 8/ ke, 128,187 2h 5,860 TH 
* pecords......s. erecccece gts 7,007 6,880 705 316 
Musical instruments.........+6 8, 10, 756 9,412 649 Tle 
Mechanical refrigerators * air-conditioners, eto. 9/ 64,316 96,319 57,970 6,666 6,164 
MaCOheS.occccccccsccocccoceccceccccccs 8,875 169 8,032 637 640 
end store machines 30,012 bh 491 48,515 3, 4,533 
39,931 ,020 33, 766 4461 2,186 
18,969 17,862 16,501 1,872 1,425 
9,351 17,846 10,679 1,075 1,165 
481 762 1,172 1a2 Te 
cigarette, cigar, and pipe lighters ecee - - 4,816 - 729 
Total manufacturers’ excise taKeG.....seeeceseceseceses 1,836,053 2,383,677 2,348,914 190,994 229,591 
(Continued on following page) 


Footnotes at end of table. 
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Table 2.- Detail of Collections by Type of Tax 4/- (Continued) 
(In thousands of dollars) 

















































































J Fiscal year First month of fiscal year 
Type of tax i952 
) 1950 1951 192 (July 1952) (suly 1952) 
jo Miscellaneous internal revenue (continued ): 
ie Retailers" excise taxes: 7 
FURS ca cccccccccceccccccsecesevececocccese 45, 2 57 604 51 436 1 627 1,606 
5 Jewelry. 190, 210,239 03 16,856 18,709 
6 Luggage. eeeresece 71,532 82,831 Oe pn 8,503 
; Toilet proparations...cccscscscceccces 2995 106,339 2, 901 9,357 
£ Total retailers’ excise CAKES ec ccccccccccccccecececccece 409,128 457,013 475,530 34,755 38,175 
om Miscellaneous taxes: 
Bugar Act Of 1987. cccccccccrecccccccccccccccccecccccccce 71,188 8,192 78,473 10}618 5,976 
S " 4 _ cable facilities 322,339 354, 660 395,434 42,377 hh 319 
— Local telephone Seeeeererecesesevesesece 247,281 290,320 310,3 7 28,352 41,258 
5 Trensporation of oil by pipe eccceccceccces 18,919 2h ,9h6 26, 2,134 an 
— Fem mon | persons, leith citer dig itse cots 228,738 237,617 2 »1T 22,547 ne 
3 ohn. 5 ehtge tenes anennenseeeee 321,193 381, 3 589 35,134 33, 
— ieaeen of tate Of safe-deposit boXes..ccecccccccccccccececcceses 9, 9, 10,211 069 gi2 
Admissions to theaters, concerts, Peerececececsesceee 371, 346,492 330, 762 28, 28, 693 
' Admissions to cabarets, roof gardens, etc............00 41,453 he, 646 45,489 3, 4,000 
3 Club dues and initiation LOE ec cccccccccccccccecccccesoce 2 7 30,120 33,592 2,867 3,450 
} Bowling alleys, pool tables, ete.cccccscccccccccsccscoes 3,608 3,610 Ry 4 Ler] 1,197 
" Coin operated COCR SECO SESE SELES ESOS ESET ESESESES 20,17% 20,732 2 6,13 6,57 
Adulterated and process or renovated butter, 
CROEBOs co cccecccccccccccccecccecccccccccecccccococcces 12 lu & * 1 
Olecmargarine, including special eeceresesececes 29,297 35 = - 
| Narcotics, inolwling marihuena and special taxes........ 867 866 979 1 170 
Coconut end other vegetable oils processed......sseceses 15,857 19,088 15,205 1,352 1,260 
National Firearms Actecocsesecesccccccccecccccesecececes 7 9 29 3 * 
Diesel fuel daendedseuedendhesondeesessss6bseeesees © = 7,138 nf 1,409 
Wagering taxes SOPHO ROHS OHOEO SES ESE SESE SELES ES EEEES ad sin 5,345 — 1,139 
All other, inel: repealed taxes not shown seperately 437 347 1,260 29 55 
$4 Total miscellameous taxes... .ccccccesccccececeseseceseses 1,720,908 1,842,598 1,947,342 186,526 203, 892 
* ————— ny 
Total miscellaneous internal TOVEMNUS. cocccececeseceseseseses 8,304 ,892 9,433,328 9,804,112 765,280 947, Oh 
Total imtermal revenue cOllections,...cccsedoccsecccccesesececes 38,957,126 50, bes , 686 65,009,393 2, Shh, 879 3,843,988 
Ad Jus tment to Daily Treasury Statement. .ccccocesecccasccscceseses +491, 482 +660, 409 +625, 502 236, 788 430,755 
Total receipts from internal revenue (Daily Treasury Statement). | 39,445,607 51,106,095 65, 63%, Ooh 2,608,091 3,413,233 
S=sS= = Se rr 
Source: Daily Treasury Statement for total receipts from internal revenue; employment taxes on end are paid into the . 
by the Bureau of Internal Revenue for collections by type of Treasury in combined amounts without separation as to type of tax, 
pursuant to the Social Seourity Act Amendments of 1950. The figures 


from the 
latest daily reports from Govermment depositaries; they do not coincide 
with amounts reported by the Bureau because of the lag in deposits of 
collections and because certain taxes are paid directly into the 


depositaries. 
floor taxes, effective November 1, 1951, under Revenns Act 








Excludes: collections for credit to certain trust accounts for island 
jseesions; includes corporation income tax on Alaska Railroad 
ee ee ee ee 
Law 386). 
Includes excess profite taxes formerly shown separately as follows: 
declared value (repealed for years ending after June 30, 1946). 
Excess Profits Tax Act of 1940 (Title II of the Second Revenue Act of 
1940, which was repealed for years rn a after December 31, 1945), 
and Vinson Act as amended (34 U.S.C 
Includes old-age insurance tax on self-employment incame, 
the Social Security Act Ameninents of 1950 (Public Law 734), approved 
August 28, 1950.- oe ae SS Se ae eer a Sa Se 
individual income tax beginning with the taxable year 1951. 
Beginning January 1951, withheld income tax and social security 


of 1951 (Public Law 183), approved October 20, 1951. 

Repealed, effective November 1, 1951, by Revenue Act of 1951. 

Includes television sets, effective November 1, 1950, as provided in 
the Revenue Act of 1950 (Public Law 814), approved September 23, 1950. 
Includes quick-freeze mite, effective November 1, 1950, as provided 
in the Revenue Act of 1950. 

Effective November 1, 1951, under Revenue Act of 1951. 

Repealed (except on imported oleomargarine), effective July 1, 1950. 
Beginning July 1951, included in "All other, including repealed 

taxes not shown separately”. 

Applies to diesel fuel used in highway vehicles; effective November 1, 
1951, under Revenue Act of 1951. 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 




































































Paper money 
Bed of fiscal in Federal 
money Gold Treasury National 
yeer or month oircula- Total certif- Silver notes United Federal Reserve bank 
tion }/ - paper icates certif- of 1890 States Reeerve Bank notes 
WR caciccccecscopecgiebehe 26, 76 25,542 52 1,652 1 323 22,867 527 120 
Siidagthbvesdoccspseclinahs 28, 2h5 26,945 50 2,025 1 317 23,973 ioe us 
WRT coceccsccccecccececsescs 28,297 26,982 48 2,061 1 320 23,999 406 106 
Wadia i inssssacsctparesees. 27,903 26,482 45 2,061 1 321 23 ,600 353 a) 
pS eee 27,493 26,034 43 2,061 1 319 23,209 309 93 
1D .ocecccccesevcvececesess 27,156 662 hl 2,177 1 321 22,760 27h 8&6 
WWBlicccceccccceccscsecececs 27,809 26,231 39 2,092 1 318 23,456 2h3 & 
LDF ococescsccsccseceseress 29,026 27,348 38 2,088 1 318 ah ,605 221 Tl 
19SL-December.....sseeeeeees 29,206 27,552 38 2,079 1 316 @h 807 232 19 
LOFATORUATT 0 os eesceccceces 28,386 26 38 1,966 1 308 2h ,135 229 19 
eee ME No id . 26,835 38 1,998 1 313 ey 228 a) 
Mareliss.scsceccvacecses 28,473 26,836 38 2,030 1 315 2h 147 226 78 
MITA. cc ccccccccccccece 28, 46s 26,83 38 2,081 1 315 2h,116 223 78 
MAY ccccsecccesevesesecs 26, 27,102 38 8,090 1 318 2h 356 222 i) 
De TT TET TLE 29, 27,348 38 2, 1 318 2h ,605 221 Tl 
TULF ce recccccccesesesece 28,978 27,292 38 2,063 1 315 2h , 580 218 TI 
August Pececceccccscess 29,285 27,590 38 2,079 1 316 2h , 863 217 Tl 
End of fiscal aro oe 
° tion 
yeer or month Total a Subsidiary Minor pr capita 
coin ppl silver coin in dollars) 5/ 
INS crccnsccccccesevevecoess 1,205 125 788 292 191.61 
ncecceseesseseseeseoooccs 1,300 140 8&3 317 199.76 
IDRT cccccccscccccccccvesoces 4,355 148 876 331 196.33 
eececerocccocesegococoess 1,421 156 919 3h6 190.31 
a ccccacesedocoeoeteoeseee 1,459 165 gko 355 184.33 
1950 .ccccccccccscccesecssoees 1,496 170 965 361 179,03 
WDBL.ccceccccsececcccvecosess 1,578 180 1,020 378 1 | 
PPrTTTTiTitii titi iitt ii 1,678 191 1,093 393 . 
1951-December...scseseceseres 1,655 189 1,073 392 187.48 
L9SS-Jamuary..cccsceccceccses 1,631 188 1,055 388 181.97 
FOOruary...ccccccecesecs 1,630 188 1,056 386 182 .2h 
Maroh..cscscceseccsecees 1,637 188 1,062 387 182.05 
Sertarsreetaronree) és We - 1eB as m7 
acceosetasissecsist ss 6 2 Loss 333 rr 
DULY cvccccceseceseceess 1,686 193 1,097 396 184.27 
Aagust P.csescececereees 1,6 19s 1,102 398 185.90 
Source: Circulation Statement of United States Money. _. ‘pon receipt by the Treasury. 
}/ Exolutes money held by the Treasury, money held by or for the account §/ Federal Reserve Bank notes ani national bank motes are covered by 
of the Federal Reserve Banks ani agents, ani coin sstimated to be deposits of lavful money ani are in process of retirement. 
held outside the continental limite of the United States. Incluies s/ ——= Bureau of the Census estimates of population. 
P ° 
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Table 2.- Monetary Stocks of Gold and Silver 


(Dollar asiounts in millions) 































ee Ratio of silver 
Gola Silver te gold ani 
($35 per ($1.29+ per a silver in 
a. fine ounce) fine ounce) monetary stocks 
(in percent) 
. 20,213.0 ~ 3,685.8 - 
19h6. 20,269.9 3,508.8 ik 
Ro 21,266.5 3,525.7 pt 
23,532.5 3; S 13.2 
1969. 3866.3 3,618, 12.9 
1GDO. cocccecevecccesccocecccccecccccesccocecececccgecescececececocece 2h 230.7 3,671.5 : ’ 13.2 
WPL cccccccecccccccecsccccccccecccecsccececccesecsescesccecccosccecece 21,755.9 , ° 6 
IGFR cccccccceseceseccegccvececccccecseocccsoneccsessccocccocccccococe 23,346.5 3, * 13.9 
WGDU Decades cccccccccccccccccccccccccccccsoscecesccececscecscesocce 22,695.5 3, 71.3 14.2 
1952-Jenuary... SOCORO HEHEHE TOE EEEOSOHSEOESEEEEESEOESEOS 22,951.2 3,746.3 ‘14.0 
ee evesee 23,190.9 3,751.1 13.9 
Mame co ccccccccecocccccccccecccecscccccccececeneeocecccosocecoce 7290.5 3,755.1 13.9 
APPLL. cocccccccccccccccccccccccccccccocscecsceseseccccesces eevere 23,297.1 3,760.8 13.9 
May.. SESS SESSHSEHESESESEHSETESEESEEESEHEEESESEEEEESEEEEEETETESEOSD 23, . , 2 13.9 
.  PITTTITITILILITITTLITITTTT TT TiiiiiTriiiiiirrr irre ee 23,346.5 , e 13.9 
TAL. ccccecccccecccccccccccececccecccccceesececcoesocooecocococe 23 ,350.5 3, 3 13.9 
August PITTS IIIT TTT ed 23, 3 3, 3 13.9 
: Source: Circulation Statement of U. 8. Money; Daily Treasury Statement for Pp Preliminary. 
aie preliminary figures. For detail of silver monetary stock, see Table +. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions ¢f dollars) 








— End of calender ' 
Gold assets be Gold reserve Exchange 
icates / against U. “s Stabilization General Fund 





MAN, wiisads esantesdsvaiissiandicentdachinceniia 20,064.9 91h .1 156.0 1,800.0 194.8 
sa ddedcerencuabenubnen deta seddebaciuiaibmdbiede 20;529.0 1b ko: 5 156.0 1,800.0 - 
IGRT cccccccccencececevesecessoscoqevececosesssoceses ete 21, 544.0 156.0 - 1,053.9 


1 SCOPES SOOESOHO SESE SESE SSEEEEEEE SESE ES OSOODES oe: 


WAP cccicqonceccoscececscccececececesseosccovepecsess 2h 427.1 23,217.9 156.0 = 1,053.2 


19D. -secrececccecccesccesccccecersceccescocscccovece 706.1 21,497.5 156.0 - 1,052.6 
WL ccosacccecccscccececsesesesesesesecsesesessceseces Py te 21,506.5 156.0 @ 13032.9 


LPF] TOMUATY os cccccsccccevesecesecesecvececesecesesece 22,951.1 21,769.8 156.0 S rw ee 
FORTUBTY. ccccccccvccccccccesecescceseceseceseocose 23, 190. 9 ° 
SOSH SSESHESHESESESEHESESESESESSESESEOECEE 23,290.5 
eeeececes 23 297. 1 22 143.7 156.0 aad a 
peingooses 23 ,296.1 22,141.3 156.0 - 36 
erecereoe 23,346. 5 22,181.1 156.0 = 1,009.3 
SPOS SOOTETO SOOTHES EOEOEESHESERSOSOSOS ESOS 23, 350.5 22,184.0 156.0 ra 1,010.4 
August Pecccacesececeseceseseseseseseseseseseees 23,344.3 22,18 .3 156.0 - 1,003.9 


BR 
8 


Merch 
April. 
May.. 

Jwme. 
July 






























Source: Circulation Statement of U. 8. Money; Daily Treasury Statement for Board. of Governors, Federal Reserve System, and (b) the redemption 
figures. notes. 

Cengeises (1) gold gold certificates held by the public ami in Federal Reserve Reserve against United States notes and Treasury notes of 1890. 

Denes} nt (2) gold curtivionte eredity in (0) the gold sortiionte font ~ Exoludes gola Exchange Stabilization Fund. 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 












































Silver held in Treasury Silver outside Total 
End of calendar Securing silver certificates }/ In General Fund eaeiainead oilver 
year or month at $1.29+ 
Silver Silver Subsidiery | Bullion for’ Bullion Silver Subsidiary per Tine 
bullion 2/ dollars coin 3/ recoinage 4/ at cost 2/ dollars }/ coin 3/ rr 
1,703.9 * 356.6 10.2 el 185.6 137.5 846.7 3,522.8 
1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
1,971.5 328.1 5.9 - 89.3 165.0 971.5 3,596.7 
2,003.2 321.9 1 - ob 171.0 982 .2 3,643.1 
IGBD. cocccesvccccccces 2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 3,697.1 
Wee dccivcdcccccccves 2,073.5 301.0 1.7 &.0 191.3 1,083.1 3,741.3 
asst ~~ eganaene 2,076.5 300.7 74 2 81.0 191.5 1,084.0 3, 746.3 
paecesees 2,079.6 300.7 12.4 . 78.1 191.6 1,085.4 3,751.1 
gga 2,084.0 300.4 16.2 - B.8 191.8 1,088.5 3,755.1 
APPL. .cccseceees 2,085.4 299.8 12.5 3 T%.2 192.3 1,095.4 3,760.8 
MAF cceccceccceces 2,089.9 299.0 9.2 * 70.7 193.1 1,104.0 3,764.9 
FEB s cecccccccece 2,093.0 297.4 4.6 + 68.0 198.5 1,133.3 3, 768.5 
TULF oscrsereceees 2,095.2 295.5 ° 6.6 - 64.5 196.4 1,119.4 3,773.3 
August Porceesees 2,098.5 294.1 12.0 58.4 197.8 1,125.2 3, 71.3 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Secretary of the Treasury for amounts). 
certain preliminary ‘ y Valued at $1.38+ per fine ounce. 
Valued at $1.29+ per fine ounce. Valued at $1.35+ per fine ounce or at $1.29+ per fine ounce according 
to whether the bullion is held for recoinage of subsidiary silver 


Includes silver held by certain ageucies of the Federal Government (see 
Daily Treasury Statement for amount), Does not incluie silver leni- 

leased to foreign governments (these transactions all took place during P e 
the fiscal years 1942 through 1946; see 1946 Annual Report of the * Less than $50 thousand. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 4/ 
(In millions of ounces or dollars) 


ee 


coins or for recoinage of standard silver dollars. 









































peur Silver Silver acquisitions by mints and assay offices 
7 ase eseen mactes Newly mined domesti 
United States po ef cmestic Foreign silver 3/ 

‘ Ounces. Ounces Dollars Ounces Dollars 
UNS. ccccscccccccccccccesecececes 29.0 9 6 - - 
IAG. eseeseseececaseceees meseenes 21.1 4.9 kh ~ 3 
1947... Sesceveccs 38.6 30.3 &/ 27.4 &/ - - 
1948... eoccvececcceces 39.2 36.8 33.3 ds ? 
WP cceccccopcecececcccccsccscce 34.9 33.0 29.9 - - 

WH csesecescveveveseseceseseces ke .3 41.3 37.4 - e 

Wl ccccevecccesesececesscsseces 40.0 36.1 32.7 - ~ 

IOSAJONUATY. 2.2 -ececesescesceces 3.8 3.9 3.5 - : 

364 3.7 3.4 - - 

March 3.9 3.9 3.5 - «, © 

APPL Le cccccccccccesecececece 4.0 3.7 3.4 - ~ 

MOY ccccccccccevecececececess 3.3 3.2 2.9 - - 

TMC ssccccccececesececeseces 3.3 2. 2.5 - 7 

FUN ccvccccccccccescccceces 3.3 3.8 3.4 - m 
Source: Annual figures fram the Bureau of the Mint. Monthly figures on and at 90.5 cents per fine ounce since July 2, 1946. 

U. S. silver production from releases of the American Bureau of Metal 3/ Wo foreign silver has been purchased unfer the Silver Purchase Act 

Statistics; these will not agree with the annual figures. of 1934 since May 1942. 

For information on silver production in other countries, see annual k/ Inocluies 0.2 million ounces valued at 71.11 cents per fine ounce 

million, ani 30.1 million ounces valued at 90.5 cents 


reports of the Director of the Mint. Data from through 1941 are totalling $0.2 
ed 3, page e totalling $27.2 million. 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - in millions of dollars) 
Sources of seignicrege on silver bullion revalued }/ Potential 
Bal of cobenioy. |. com Miso. silver Hevly mined Silver Pur- | Netionaliset | Total sain Sataen 
yeer or month (silver ent | (incl, silver | Sevly mined silver (Acts chase Act silver seigniorage ope page 
) Dullion held | Silver (Proc. | July 6, 1939, | of sme 19, | (Proc. of on silver | General Punt 2/ 
June Is, 1934) | Deo. 22, 2933)| ant 193 Ang. 9, 193%) | revalued 
| duly 32, 1946) 
18.5 48.7 16.8 hen 226.2 34.5 2 27.9 
46.2 48,7 36.0 - 302.7 36.7 ol 397-2 
+ 48.7 58.0 > 66.7 4.7 508.1 6 
Py] 48.7 9 4 97.7 34.7 616.0 738.8 
1939 91.7 48.7 3 4.2 530.7 34.7 705.6 950.6 
WB co cccaccecacees 122.2 48.7 87.6 tee 562.7 34.7 T94 1, 8 
WAL. ccccccsccsoge 182.1 a8, 6 * 580 4 . «| 1)889°0 
See nsereaerees aot Mest ers ait a a BB.) Os 
usdeneas 362.3 WT 87.6 rs se 37 20.7 73 
IRS. ccccccccccece ke9.5 48.7 87.6 65.5 6 34.7 2 
GRE. ccccccccesece 491.9 48.7 87.6 66.5 Sey 34.7 Bs 2 
rename! 9 J uae oe Re ry} a | 1omy-8 a 
WiPctiicanccscooce 7 48.7 ar.6 93.5 833.6 7 1,098. 127.2 
19D. ccccccesecsce 6 48.7 87.6 te 833.6 34.7 1,109.3 111.7 
Wl ccecccececece 3 48.7 87.6 ls. 83.6 34.7 1,119.2 81.9 
1952 —Fanuary...+++ 654.6 48,7 87.6 125.4 833.6 34.7 1,120.0 78.3 
eeecee Be 48.7 87.6 116.4 833 6 3h ef 1,121.0 R.9 
March. ccccece 48.7 87.6 117.4 833.6 34.7 1,122.0 70.7 
APTI Le ccccces 66h, 48.7 87.6 18,1 833.6 34.7 1 122.7 72.3 
667 48.7 81.6 nag. 833.6 3.7 1,194.1 2 
671.5 48.7 87.6 120. 833.6 34.7 . 1,125.0 5 
j 48, 6 ° 6 o 1 e & § 
po 48-7 ss mo 33 6 Ege ieee 22 
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CAPITAL MOVEMENTS 





Data relating to claims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
eince 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder, Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 isgue of the "Treasury Bulletin", pages 50-52. 
Revised report forms and regulations became effective with 


Treasury Bulletin 





the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
firet time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banks and bankers. 
This table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(Im thowanis of dollars: negative figures indicate a net outflow of capital from the United States) 



































Analysis of net capital movement in: 
Net capital Transactions ‘Transactions 
Calendar year or month Short-term Brokerage 
movemen banking funds dalances in domestic in foreign 
securities securities 

Sr trsssenttoieetenepencctenaredneccante ccccdocese 5,354,071 3 gee 100, 870 626,731 855,548 
Sitiet dichbala te diaeniytakgusaphopsdieineatate "G6, Baon 3,513 46,599 -7,364 
WAS ccccccccccccccccccscccccscccccccccecevocececcece 1,286, 1,168,058 13,372 27,767 TT, 696 
Becvssecsessececnseseccnasesessssseceneressenseces 461,3 148,594 529 210,735 93,496 
WBicccdccccecccessccccocecsocdoceesoocecooceccocecse 1,074,375 1,216,303 17, 7% -113,105 46,617 
WRC cccccccerccerececccccecccocccccesccococococosoces “793,324 -733, 9,661 -334,203 265,127 
NT ccccccccccccccccccccccccccccccccscesececesovcccs 334,163 395, “11,318 055 39,012 
| ta rabtencna eseesee | 332,777 “19,313 “192,215 -9h , 832 
1949. ove or 90, 4 Pr . 610 fine hice 

. evececece 1,7 950 ’ = 
MEINE Ii tet nlecnecstrecelivecesteasesanietncd =398, 568; 55h wie 5ih,2 -376,989 
JOMUATY occ cccesecccccesccesosecccecccecoocescoes 243 92, 825 -178 12,662 1,098 
ae February.. eeerecerese *199 301 5,293 <b, 475 +30, 320 
March. CeCe Cee eee Hee Eee eS ee 25,480 39,457 1,161 620 -15,758 
APTA Le ccccccccccsesesecesceccccecesesesecesesese 34,253 96,203 4, &8 5,018 ~62,140 
MAY. ccccccccccccccecocesecesesesesseseseeeeseses 2027 980 350,998 4,065 “1,286 -150, 797 
TUS Pocccccccecesescessececesesecccsecesseseves 95,163 r & 006 r 2,268 4, 832 13,721 
July Pecececececesecerececeseseseseeseeseeeesees 331,177 301,485 =-3, 700 13,123 20,269 

p> Preliminary. 


1/ See Table 2, footnote 1. 
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the Section 1 - Historical Summary 
— Table 2.- Short-Term Claims on and Liabilities to Foreigners 
ya (Position at end of period in thousands of dollers) 
in Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
End of calendar Payable in dollars Payable in dollars short-term 
yeer or month aonae ~- Total > a liabil- 
Total Loans Deposits ities 
Iv sercign foreign Other of Other foreign 
’ currencies denks foreigners currencies 
8. 
and WABccccdvcsccocssda 2h6 673 30,916 On 143, 4 38 r) > 668,168 13. 893 3 958,716 
19h3..ccccececececee] 297,929 34,387 & 376 13771 | 51372903 bee ke 1,222,580 17,91 | 5,226, 
re, Sir cearosotoosany ne oe ae Ppa Fy gh o'ke'an eo) a Em 
ae otainh ene ¢oameianciank ane 200 5,010 1,910 302 
oa 19hb..ccccscccececee] 708,253 Seri 319,639 | 290,895 | 6,480,260 4} 693,911 1; 75, 722 ho,ée9 | 5,772,009 
hed eee 165,439 292 , 866 490,631 7,116,419 4,809,245 2,257,510 49,664 | 6,167,483 
n* 200,372 361,197 | 957,132 | 71,717,960 5,209,820 | 2,437,752 70,389 | 6,699,260 
m 10, 222,719 4h 331 OG teccd 5,073,586 2,493,334 51,039 $,790+203 
J 2 eee . 2h0 , 583 151,115 268 » Obs, TTS V , 872 V 3,095,992 v/ bh 912 rg 809 V 
x Micccsécsandescegar Ge 91,808 1TT, 246 699,389 9,283 , 806 5,382,062 3,829,518 72,226 315,363 
na 1952-Jamuary.....+0.| 996,012 19,962 177,539 | 738,910 | 9,228,549 5,201,267 3,912,298 105, 8,222,538 
she e Fobruary...-ss. 96% 438 70, ee 731,015 9,392,277 5,385,595 3,876, 130, 8,427,839 
-he Maroh...ssccess 1,004,370 Ts ,887 187, Tk ,068 9,471,666 5,408,455 3,931,493 131, 8, , 
April....... eee} 1,019,686 peu 616 1959 9,583,185 5,403, 715 4,057, 706 121,764 8,563,499 
3 MAY. s.ceeceseee| 1,038,656 659 1,258 2739 9,953,153 5,689, he 4,163,933 99,578 | 8,914,497 
we June P..se+eee+] 1,030,901 70,036 136,653 2h 212 10,029,404 5, 726, 895 4, 22% , 806 TT, 703 8,998,503 
se JULY Peseseseee| 1,082,006 69,483 132,252 840,290 | 10,342,012 5, 75%, 567 4, 509,127 78,318 | 9,299,988 
50 
8, 
1/ Begimning 1950, incluies certain deposit balances and other assets which Pp Preliminary. 
are held in specific trust accounts but which previously had been excluied 
from reported liabilities. 
Table 3.- Net Movement of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
ae Short-term claims Short-term liabilities 
Bet move- 
Calendar ment of 
a year Ps Payable in dollers Payable in dollars rs 
— Total Loans to Total Deposits banking 
foreign foreign Other of Other foreign funds 
currencies banks foreigners currencies 
IGBFAL. ccccrcccsseces 736,307 307,187 6,409 422,711 3,034,615 2,806,001 266,156 -37, 542 3 gee 
Mictbccascpecbies 97,503, 15,933 20,671 60,899 425, 105,607 38136 “3,308 3 
MAB inscscccenecdbeve -11,256 -3,471 “14 ,330 6,545 1,179,314 620, 884 412 ,018 1,168, 
1944 eeeee eeeeeeeecerece SR ~20,216 be xe! 32,506 220,359 220,576 “3,947 3,730 148,594 
Weresctbicecocecsoes 70T2 1 5, -75,340 1,279,375 583 ,205 692 ,265 3,905 1,216,303 
WN. dedsocecncodocss -315,487 -50,630 -219,372 45,485 418,422 -268, 85% -164 ,651 15,083 “733,909 
IP] casesssesecsceees 2h0, -67,320 26,773 | -200,136 636,207 125,388 511, 788 9,035 395, 
WRBaccccccccssceseves -69, 65,068 ~68,331 ~66,501 601, 541 400 , 575 180,241 20,725 531,777 
SE i3a.0ceveeonsn ie 190, -10,433 138,478 62,801 -100,001 -136,23% 23/385 -19,350 90, 
Wins keiessésieeuteahe 76,233 -129,779 65,463 -11,937 1,026,816 1/ 430,286 2/| 602,658 2/ -6,128 950,583 1/ 
WBleccccccccccceceese -70,477 148,775 -26,131 -193,121 639,031 121,810 733 ,526 27,315 568, 55% 
1952~Jammary....sseces -27,568 12,246 -39,521 65,25 -180, 81,780 33,758 -92 ,825 
Fobruary......e.s 31,573 Fon us, 7,895 173,725 18s 428 -35,109 Fes 205,301 
MER cccscccssvs -39,932 439 2h, 11,053 79,389 22, 864 55,304 1,221 39,457 
APTLL. ccecccecces “15,316 716 32,799 48,891 111,519 kh , Toe 126,213 93 96, 
WaFsccccecececeee| “28,970 “1,598 33,358 ~2h, 780 369,968 285,927 | 106,227 22'hs 350, 
TUS Doccosoccces 1,71 & 11,623 r 7605 r 8,473 r 76,251 r 37,253 r 60,873 r 21,875 8h , 006 r 
TULY Percsccccece -11,123 553 4, hoe -16,078 312,608 27,672 284,321 615 301,485 
1/ See Table 2, footnote 1. Pp Preliminary. 
r Revised. 
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Section I - Historical Summary 
Tabie 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 









































Lenker your Domestic stocks Domestic bonds Total Total Net purchases 
or month mot ms purchases sales phe on 
Purchases Sales purchases Purchases Sales purchases bd 
IGBS—HL..eecesees 430 265 3/ 841,620 1/ lL 65 2/ 396,768 3/ kg2,h20 3/ -95,652 3/ 9,322,066 8, 335 626, 
IhBsaecasscenecs 238 75,488 ‘ob 164,28 138,54 25,70 260,603 eine M639 
ceohnaesanaeen . » 392, 365,171 27, 
 eraneer: 136,853 171,432 34,979 268,268 245,314 650,422 439,676 210,735 
WRicdacateciceds| O48 357,655 97,432 377,717 393,390 15,673 637,940 751,045 “103,105 
WG.sccccesecesece| 367,649 432, ~6h 460 kis, 470 68% ,213 269, 743 782,119 1,116,322 -334,203 
E  Genpnonpepes 206089 376,6m 290,385 3h, 805 283,275 61,530 570, 8% 659,949 = eed 
eeeererecesece bo Bo 514,059 ns or} 262,425 330,307 47,592 652,151 beef oe ~192,215 
WAP ccccccocecese 3 , 370+303 21, se’ane 33,592 hel Te ,098 708, Pg 
IVD. cccsccccccese 666,941 ,016 2,925 1,394,111 ? 1, 505 . 1,066,622 a 
WL. ccccesescceces 739,789 619,457 120,332 793,551 1,498,172 “704,621 1,533,3 2,117,69 5h, 
1952-JanUary «+++ 67, 82h 57,507 10,317 29,052 26,707 2,345 96,876 & 21h 12,662 
Fobruary..... 56,192 67,562 11,370 27,599 30, 70% 3,105 83,792 266 “14,475 
March...+e+e- 51,478 51,953 75 33,592 32,496 1,095 85,069 eo &o 
APTLL. «0.0000 287 55,21 7 4,71 29,823 hk, ghS 90,058 O80 5,018 
eteerenl as 51,3 -8, 855 50,234 h2 665 7,569 92; TT 06s “1,286 
JUNO Poe eeese 50,363 51,352 989 52,833 56,676 -3 , 843 103,196 108, 4, 832 
TALY Pecseses 5h 436 48,234 6,202 58,346 51,425 6,921 12,78 99,659 13,123 
1/ Jemary 4, 1940, through December 31, 1941; the breakiow between stocks Pp Preliminary. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 

















Foreign stocks Foreign bonds 
Calendar year Total Total ~y P na 
ou Purchases Sales a Purchases Sales a puene ae seourities 
p>) eres na. 2.8. 2.8. 2.8. 2.8. 2.8. 4,008,188 3,152,640 a8 
ee 2.8, 2.8, 2.8. 2.8. 2.8. 2.8. 220 ,533 2297 =7,30 
23,278 19,7921 3, 446,367 372,158 1209 469,645 391,949 1696 
WR. cceccccccsece 26,601 Pe 4 4,523 314,262 225,289 i ITS 340 , 863 on’oed 93,496 
WAS. coccccccescce 37,328 a, 17,461 318,113 347,269 29,156 355,441 iy -46,617 
65, 2h 610 -363 490 265,490 821,183 265,127 
i baat ie 728 wise | Gal | eaniaey 26,52 mse | eer | “serous 
aps 96, “15,029 211,621 291, 42h “719, 293,336 388,168 , 
1949 88, 70,788 027 321,243 311,470 9,773 410,058 382,258 27, 
19BO. ccccccccscese 173,788 198,168 2h ,380 232 9239 -121,007 763 ,020 407 “145,387 
WL. ccecccccccces 272,251 348, 666 -76,415 500, 4k9 1,023 -300, 57% T12,700 1,149,689 -376, 
1952-Jammary...++ 3h 3 , 858 4,565 33088 36,536 -3, 467 67 4ge 66,3% 1,098 
February..... 29,42 28,055 137 ? x, 31,693 9 723 -30,320 
March. ...+0+ 22,005 35,833 -13, 21,507 23,437 -1,930 43,512 59,270 “15, 
re 28,872 hh 921 -16,049 47 804 46,091 76,585 138,725 -62,140 
tee eee 18, 982 20, hee “1, 4h0 ge 5631 “149,35 59,256 210,053 -150, 797 
Decesece 19,313 22,930 -3,617 50 ,005 32,667 17,33 69,318 55,597 13,721 
TULY Peoseeee 23 , 866 32,2h9 8,363 52, 84. 2h ,189 28, 652 76,707 56,438 20,269 
































n.a. Not available. 
p Preliminary. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
nases Net capital movement Short-term banking funds 
~¥ Coumtry 1952 1952 
March April May June p July p March April May June p July p 
' 
] 71,752 1,009 1,648 -3, 649 2,368 “1,523 1,010 “1,776 -3, 882 2,387 
i 2,063 11,362 2h 451 -15,40br 7,283 -1,147 11,081 2k 62k -16 48h 8,982 
55 -15 -30 -78 47 “46 6 - _ 276 a 
68 678 2,201 1,787 3,425 198 -1,036 “17% “2,378 3, 
| -2,235 -2,253 “1,449 -2,10% 1,513 ~2,381 2,259 “1, bay 2,108 1,511 
, -209 369 13,789 34,578 47,318 “1,087 4,367 13,022 884 47,100 
: Germany......c..s0.0...| 8,062 Bop 10,38 66,371 10,564 8, 85h 18,943 10,588 35'386 10,627 
GROOCO... ccccsccecesess 2,551 927 9T3 -3,798 2,531 984 866 649 -3, 787 
Wi oonsdestseninssced ae -7, Tee 8,953 °17,559r 27, 782 8,858 -7,628 9,317 -17,276r WG-4 
Netherlands.......ess+0 6,186 -29, 240 7 43,24 7r 31,329 6,307 ~25 339 33,985 47,093r 665 
8, ~4,292 135 ~5,810r 692 7, 792 “4 ,2he 137 ee 27 
-3,347 -353 158 2,139 “3,353 -353 2,151 
1,302 -7 ,# 2,295 5,492 1,282 “47 1,707 -2,406 5, 
7 0 51 164 fe 
6,947 666 270 3,265 ehh 6,854 669 473 “1,412 -509 
od 3 3,017 2,056 “1,980 3,533 8h7 3,115 1,732 
*708 wee 18,479 27,837 638 42/499 16,508 -1;301 17,368 
eS ae ae - -25h4r “2,401 -30 “214 61 
United Kingtiom.........| -13,935 -37, 3,785 45,326r 59,259 -15,931 -36, 766 3,317 46,267r 53,426 
Yugoslavia............]| -1,038 “1,115 97 3,271 2,456 1,038 1,116 ad 3,272 2,457 
Other Europe........... 71,904 5,391 2,377 6,799 1,831 695 4, 2h1 1,957 -7,232 2,931 
Total Europe......e.+-.| 716,463 -2,899 96,518 143 ,807r 22h ,791 -20,958 9 93,496 136,139 214,428 
ORR ncasdeccosdnceces | aE -12,4e2 2,82 22,177 69,547 3,685 53 ,B40 105,128 12,388 45,675 
tk Latin America: 
Argentina........0..-5.| 24,239 “11,058 ~9,067 21,323 “15,023 2h 396 11,108 9,2 -21,700 -15,130 
Bolivis...-c.ccccceccee| 2,763 7184 2,344 f “1,065 -1,856 273 4 ' =1,100 
BrOZil....cccccceceeees | 36,799 -37, THT 56, -45,199r 20,839 -36,502 38,351 ~57,197 “46, h95r 20,962 
GEBRss i ccdccddcetbecces| “Suen 1,769 4,075 3,914 3,125 6 ,bb3 1, 2989 3,737 Pim 
CaOlembie.. 20s savececccs 1,398 -1,638 -12,81 -7, Tes 4, Tee 1,031 -l, “13,129 -7,900 957d 
ee Pe ee 20,292 9,419 2,661 -1,163 2,737 20 ,888 9,623 2,584 -1,085 
— Dominican Republic 2,039 «1,383 “838 1,156 1,687 2/019 -1)380 “B45 1,008 
- Guatemala......sseseeee 190 “1,754 “1,909 3,419 158 “1,796 -1,575 
eer eLetter “15,726 31,253 31, 17,099 40,134 “14,834 30,535 31,164r 16,174 
Netherlands Wes 
and Surimam....es-sees ~657 416 3,835 -3,321 ~2, 649 ~658 372 3,823 -3,123 
— eee ee ere 1,803 -2,183 1,193 651 7,677 1,896 -2,338 1,279 527 
Republic of Panama. -3 888 2923 -2,713 -361 2,3 5,21 5, 7H 2,917 -360 
El Salvador... ‘ 7 465 4 ,026 5,547 -252 -4 ,089 4, Obl 
Uruguay .. 3,504 5,806 4, 251r 2,047 -4, 3,739 “5,523 4, 28er 2, 
Venezuela. . : 36,428 37,366 -1,579 1,011 1,545 35,836 36,951 8,425 “ 
Other Latin America.... 6,981 3,308 1,466. 6,480 5,785 928 1,833 90h 6,382 6,007 
Total Latin America.... 1,730 “1,357 8,308 “32, 454r “14,13 2,770 3,855 -11,955 -30 , 552 13 ,669 
Asia: 
He 2,7T% ~617 -2T7 2,00Lr -1,8h2 2,574 -T34 “297 1,590r “1,569 
2,824 938 4,579 480 8 2,760 932 “4,500 567 
4,176 -109 6,809r 679 7,222 -3, 700 417 6,349r 8&9 
11,499 20 ,250 “7,711 2,892 -16,609 11,643 20,296 -7,688 2,891 
29,882 19,490 “14 ,558r 722,555 13,362 29,907 19,472 “14, 557r “17,539 
2 -250 -2,322 3,870 2,384 2,510 -221 -2,376 3,904 
2,826 5,725 9,299 | 5,985 2,662 8,769 260 5,167 | — -3,300 
12,600 26,655 3,429r “455 26,350 12,502 A 3,256r ~hoe 
3,206 -1,390 1,761r 4,372 5,660 1,716 1,475 2,7l2r 2,367 
5,722 1, 8,436 5,2he 5,695 257 847 8,436 
Turkey..ssscccececceees| 27,412 ~9,684 25,443 7,462 -12,,363 -17,420 -9 ,696 25,442 “1,459 712,359 
Other Asi®.....cccccc..| __2h,h@7 15,387 “1,505 6,686 “45218 1h,495 | 15,478 “1,570 |  -6,702 “4, 50h 
Total AS1@....cscccsese 23 ,693 66,977 95,876 -36,929r -26,649 30,998 71,826 98,480 -33, 694 -21,509 
Other countries: 
Australia... cccsccccees 1,890 2,381 8,837 5,658 370 1,801 2,476 8,788 5,558 320 
ae Belgian Comgo....sssess 2,150 3,690 5,327 4,227r 2,599 -2,158 3,702 5; 4 ,237r 2,592 
Egypt and Anglo- 
Egyptian Suian........ 1,002 -4 020 5,040 -579r -877 1,000 -4 ,096 5,019 e 845 
Union of South Africa..| -8,2h8 3,462 -1,907 1,993 “2,564 3,570 806 2, 2,050 
DURnccescocessceccces 2,264 -3,628 1,870 1,194 -15 -2,108 -12,,646 1,378 645 ~632 
Total other countries.. -9,770 1,685 11,652 8,593 4,070 “4,029 6,994 11,279 1,522 3,485 
International...csecssess 28,950 -17, 731 4,200 -10,031 73,5321 32,531 -18,555 54,570 9,797 7T3,0TS 
Grand total...s.ccereceee} 25,460 34,253 | _ 202,980 95,163r_ | 331,177 39,457 96 ,203 350,998 84,006e | 301,485 






























































p Preliminary. 
r Revised. 
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CAPITAL MOVEMENTS 
Section II - Gummary by Countries: 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
Movement in brokerage balances Transactions in long-term securities, damestic and foreign 
as 1952 1952 
March April May Jue p July p March April May dune p duly p 
Europe: 
AustriA....cccccccceces -230 1 126 16 - 1 2 2 216 -12 
Belgiwe.....ccscecccees 593 264 251 uh rg 2,615 545 78 1,036 1,663 
Czechoslovakia.....+0++ -8 - 4 2 -2 -1 9 . e 6 
Demmmark...ccccceccceses he 5 -5T -e2 a -22h 303 2,432 613 22h 
FANLAM...cccceceserees se 1 5 4 - 4 - & 2 = 
314 ~861 278 17 -100 52h -137 489 2,519 318 
“25 u 7 “14 -39 33 22 2 -1 2h 
“34 5 2 -13 3 a “52 -17 337 “14 
TH -230 157 bat “2h5 373 114 207 -337 Th2 
1,932 1,893 -590 3,072 T3T -1,8. “2,008 -2,293 -6,918 -8,073 
BOEWAY sc ccccseccsevesss 136 -12 -64 22 364 95 -38 &2 1 53 
Siipssccbcetgnedeecs - - 8 8 7 6 “ 3 . -9 
Portugal..sccscecsecess 36 18 “27 “46 -29 -56 22 188 157 170 
RUMADIB. .cccccccececees 3 “4 - - - - 66 ° ° a 
SPAIN. .ceerececcesecses 1 “27 ~66 un -32 ge 2h -137 4,666 297 
BuskaRs ccccccccacceoces -304 - 53 15 -50 8&8 132 -4oo “13 3 
Gviteerlenl....ccccccse 2,657 1,606 2,932 2,130 -1,076 2,727 1,629 “957 2,822 1,383 
Be Be Bo Roscccocecoces - - - - - - - - « = 
United Kinglos......-., 152 “1,299 356 99% “1,557 1, Bes 585 ue “1,935 7,390 
TWeBos levis, ..cccccceses Mi 1 “1 ? ba e ° 2 - -l 
Other Europe...sseceees -8 27 -198 os -53 -1,126 “1,177 618 369 1,153 
Total EBurope...ssssses. 2 -2, 864 2,626 2,236 -2,072 4 493 2h 396 3,432 12,435 
COMMA. sos ccesecececccces 1,829 1,365 1,481 -330 377 -8,174 -67,627 -100, 805 10,119 23,495 
ee eee 60 ho 6 50 61 152 237 B43 
Argentina 207 m1 1 -B ~ od 
SAWERe.dsccccccdecee 78 -148 -8 18 15 5 8 26 17 
Simecescsdbtbenses “117 191 -103 337 ok 420 423 839 959 27 
Bssveccccsesiccdies 31 68 198 “1 -16 31 159 716 178 69 
c saoheodddvdstal “Tu 436 1,293 71,068 “184 1,078 363 -985 1,2hs 351 
CUBR. ccccccccccecececs -163 -1,511 ho 615 57 317 915 ~6k6 538 -135 
Dominican ives 1 23 “17 5 -31 2 3 us 6 179 
Gumtemmla..scccossscses py “71 52 61 3 19 10 -20 -19 33 
MMe ccchccsbéaccoes 558 530 896 532 23 548 -362 -178 163 
Betherlanis West Indies 
end Surinam....scceses 2h 49 -28 5 60 80 50 Te 43 -138 
6 “21 TB -88 3 95 -Te &e 2 51 
469 -490 -103 149 430 2,107 1,813 284 5,719 431 
+ 1 2 1 4 17 -2 -2 19 nu 
1,522 -317 ~462 “575 =909 “334 162 179 Shh 4Ol 
366 533 1 2h7 “555 TT 4g 4ol 599 “145 
7 -17e 48 B 49 -17 1,647 610 25. 271 
99 2,578 2,121 475 -1, 984 4,41 5,076 1,526 -2,377 1,540 
Chine Mainlend......... -T3 -u “25 8 3 “127 128 45 403 -276 
FOTMOSS....0scceseecees a4 1 6 “Uh 3 “25 63 12 -65 ~90 
Hong Kong...e.cssseseee 33 ~603 22h 473 -161 -497 327 & 933 1 
Tah9e. .ccccccesccoccces 9 “157 9 - 2 -18 13 55 -23 “1 
Indomesia...ssccscscees ~ 1 - - - -18 -2h 19 -1 -5,016 
Winnccccdeccosscces 8 39 29 -16 1 -8 21 ‘ -35 
Tisnntsceliedines -1 r | y 18 - -5,020 -5,936 -3,733 “4,150 2,645 
Taiassdedishbieves “51 % 106 2k 50 -10 78 53 
ecoces maapeeve “12 22 16 “ll 9 “1,480 1,512 69 -9h0 1,996 
Guliiasccestecesecee: s “2 3 2 : 9 39 652 839 - 
Turkey. ccccccsccesccees -15 1 2 1 5 23 u 3 4 1 
Other Asia....ccccccoce -52 150 -Tl 102 90 -16 237 136 -87 286 
Cd ee “12 -TT 17% 288 164 -7,153 4,075 -2,778 2,947 4,976 
Other countries: 
Australia...scceseseces 9 “14 19 39 22 80 -& 30 kl 28 
Belgian Congo...s.esse. 6 -12 1 1 7 2 ° - -11 ‘ 
un Sullan....ss0s 2 56 -u 3 2 - 20 -10 oo -10 
Union of South Africa.. -10e 170 -28 % “164 -5, 562 -278 8 301 107 
Other cccccescccccceces -532 “177 io 38 300 376 8,995 -152 511 317 
Total other countries.. 617 23 625 1 143 5,124 8,656 52 896 he 
International....sssssses = = : eS : 3,581 82h 50,370 234 456 
Grand total....ce.ssesee 1,161 4, 828 4,065 2,268 =3, 700 15,138 57,122 | -152,083 8,889 33,392 
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= CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilittes to Foreigners 
ve (Position at end of month in thousands of dollars) 
— Claims on foreigners Liabilities to foreigners 
idee Country 19s 
— March April May Jdme p July Pp March April May Jme Pp July p 
Europe: : 
2 Me cabaapaamansan 138 i 51 33 39 53,97 54,879 Re 49,222 hy 
3 Belgium... eereescoses ats 21, 17,591 16,531 13,642 130,395 134,128 2999 137,455 3» 
. Denmark eh oi 4,068 5,008 3,h0e 3,579 38,539 31,50 sen 3h, 206 37 
2 Sis hineantnasae 2,688 1,87 35353 2;905 2,830 Pra 23; 77h 23,856 22,300 Fes 
B FYONCCs ccccccccceseces 13 176 13 Te 11,572 11,73 11,569 251 39% 337 267,1° 299,234 160 
' Cammy -cccsces 27, Th6 27,218 26,93 23,175 | 23,723 361,759 Sorat MY 493,205 280 
- Greece. sess eccccces in 12 1g 115 ho, 970 4 1,076 bak 37,978 
2 Ttaly.ccccccccccccccce 21, 23,530 2h, 851 30,423 27, .292 093 286, 278,518 # 650 
3 Notherlanis....ccccees 5,692 3,356 3,292 3,317 3,768 149,678 122,003 155,924 203 , Oke 158 
3 1 1,80 2 1 1 104, & 100 100 
; "2 | we | “| “we | “Me | Neha] “ei | eke] 2a) See 
; 1, 1,022 Bag 5 675 41,819 41,580 "3 40, 45, 
. TERED sc cc cccccasccece 5 7 7 7 623 6,220 6, p $093 5,705 
: SPAIN. ccccccccceccoces 13,4% 12,614 14,582 14,289 14,283 17,936 17, TH5 20,186 18, 17,966 
GWOMEMs cocccccccsccces 4,217 563 3 2 3 € 278 65,78 68,386 70,561 
: Sviteetiandscscc. | wom | Boe | tees | ston | toe | sania sth 599,58 | 600,798 | 616,291 
uv. S. s. Recccccccccce 5 1 1 = ” 2,478 2, 2,230 4 2,036 
United Kingildm....eses ae "ee my s3 = br bas $4 se . — 
4 Other Burope....cccce. | 352 h, 3,7B 3,567 | 3,509 57,928 54,208 55, ares ius, 639 
‘ Total Europe..ccoscces 176,916 9 y 159,203 153,407 2,978,005 | 2,908,919 | 3,062,721 | 3,191,060 | 3,400,500 
CanAds...cececececcssece | 72,099 16,389 69,462 51,990 49,660 1,339,699 | 1,397,829 | 1,496,030 | 1,490,846 | 1,534,292 
~ —————__ —————E—  aeeeeeeeneerremend 
Latin America: 
MENNNEs iscccgunchs< 8,640 &6 7,437 8,187 216 189,367 177,435 161, TTT 146, 827 130, 726 
ane. 8, °610 . 8,431 bess 21,408 21,669 2h hos 2h; 100 23,207 
Brezil.. [> na 300,68 358,242 ged 9.70 pg a4 so eee 
Colombia. 33,791 31,475 34,272 35,039 | 3&,467 9h 5962 91,079 , AT B, 71,618 
CBR ccccccccccscccece 56,560 b 55,871 51, 787 57,% 288,316 307 318,138 316,638 321,224 
Dominican cece || 2,089 2) 2,432 2,1 Usk 20,947 3437 51,528 50,426 51,203 
Guatemala.... eeeeeecee 4,210 4,063 3, 4, 7 3,661 39, 39,9TT 39, 736 33 36,3€ 
M@X1C0. ccccccccceccces 101,07 94,359 9, Th TI, 952 TL, 2h 171,926 150,3TT 177,327 195, 205,135 
Netherlands West Iniics 
and Surinam....cccese 1,236 1,306 1,147 1,183 1,192 28,764 28,176 28,389 32,248 29,134 
Wile, .encldseadininsse 1, 10,347 1,58 10,939 10,98 56,260 56,990 55, 886 56,523 57,059 
Siosane ef Sunlehe’.: 3,88 é 5,960 5,905 | 6,25 com | m8) map| man | B, 
El Salvador..ccssecees 1, 6, 5, 3730 5,305 pars h2 467 37, 9 TTD 32, 
bo alg eeecccoccces 33 ye 38/229 58 ier pew eee Be) Rat +] a 
Other Latin America... | 15,073 13,71 | 13,75 | 1,500 | 12,533 103,625 | 108,096 | 105,07 | 109,171 | 16,2 
Total Latin America... 570,169 601,110 652,177 669, 756 707,928 1,463,116 | 1,490,202 | 1,529,324 | 1,516,341 | 1,540,804 
> a 
Asia: 
Chine Mainland ....++. 2 2 2,693 1 2,701 39,362 62h 307 39,129 38 
Silbsaas o<0h> cchnecece ise et 5,423 5h 5,410 39,224 13485 reef 37,400 1 
ayn | wees | 9 go0e | Syke ve | seieeo | erraso | seis | seas 
ee ' qn | 398 | 7586 | anotsee | a7aoer vas | 176sh78 | 1587009 
10,0TS 10. 10,47 10,67% 10 25,652 23,840 23,493 21,14 2h, 708 
sores | 28 joios | atiee | ants | soee| at sree | 30, 26776 
ae | ites | arset | mine | “eos | Ssetais| Sesto | seprece | sasroes | seucber 
Thailand... .cccccseeee | 3,696 2,832 3, 2,660 2,339 lero | i25'835 | asians | aero? | assem 
TRE cscyoesegtacee TS 23,625 1,567 15,437 672 10,606 10 + Yh,161 20,572 ivy.) 
--pereeaeneneeee HEE 15,295 12,132 9,032 3259 162; eae "505 | 151,728 ahs 





Total ABiB.cccoccceses 149,458 Ib, &S 117,352 119,611 105,229 1,687,757 1, 7,973 1,825,957 _1, 79,522 1,758,631 


















































Other countries: 
Belgien Gongaaecsssn ee | eR | ne | Teer | Bs | Sms] «Atm | «eres | eta | i 
Unen of South danse. wt 7,080 4,780 4 as ee | aster | “aecael a ie 
SEitcciccame, |, aa | a) oe co | Boe 937320 |  &o,702 | 35059 | esas | yaaa 
Total other countries. 35,728 33,450 _31,420 30,441 25,800 325,606 36, 61s 325,003 332,406 331,250 
International....ccccose - - 50 - - 1,677,203 | 1,658,648 | 1,713,268 | 1,703,421 | 1,776,496 
Grand total.....sssseve» | 1,008,370 | 1,029,686 | 1,038,656 | 1,030,901 [1,042,004 | 9,471,666 | 9,583,185 | _ 9,993,153 | 10,029,408 | 10,3h2,012 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of month in thousands of dollars) 








































































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1952 1952 

March April May June p July p Merch April May June p July p 

BAR ccocccccocccece 135 138 6 4 - 5 9 3 1 6 

Belgium. ...cceseseseces 197 233 19h 37% 230 3,442 3,214 2,92h 3,148 2,968 

Czechoslovakia......+++ - - - - - - - 4 2 - 

Denmark. ....ssccccesess 295 238 279 271 218 172 170 154 12h ns 

DRE. ococsvcssccccce - - 2 - . 2 3 - 2 2 

PYONCO...csccecssccsces 1,593 1,944 1,860 1,955 1,969 4,000 3,490 3, 68% 3,954 3,868 

GOTMANY..ccccccesececes 79 6&9 ge 105 128 67 Th 67 66 50 

GreeSe...cccecssccccecs 6 10 3 10 23 19 20 10 10 

TOR, ccccecccccccecces 382 239 209 413 392 1,58 1,210 1,337 1,595 1,329 

Netherlands .......2.++ 27% 177 2h6 340 638 7, Obs 5,654 5,133 8,299 9,334 

48e kok 403 458 254 520 450 3% ko 602 

- : - : : . ° = 7 

37 23 28 53 38 207 211 189 168 12h 

2 2 2 2 2 17 13 13 13 13 

134 lbh ohh 239 225 2ho 223 257 263 217 

56 160 68 299 64 186 218 179 4o5 140 

4,943 4,611 4,715 4,958 5,032 25,670 27, 02h 30,060 28,173 27,171 

-| 2,706 3,909 2,557 2,639 4,690 4,920 4, 82h 3,828 4,904 5,398 

Yugoelavia....csececess Ae. - - - - 16 17 16 16 16 

Other Europe.....e.ss0. 38 23 289 rR 15 592 604 672 459 4o9 

Total Burope......sse++| 11,359 12,341 11,204 12,135 13,905 kg ,306 47, 4oh 48,913 52,080 51,778 

GO, ciancocecssoeséae 5,908 5,783 6,169 5,42h 6,722 7, One 8,826 1,731 6,656 8,331 

Latin America: 

Argentina. ...esececeees 613 580 323 373 384 2,153 2,231 2,034 2,22h 1,499 

DUBS ie 000 ccctseccocce 35 23 E 34 12 coo 143 99 95 

MABE. cccccscesaccccce! WA 1,095 1,2 852 933 908 1,002 2 993 1,070 

GBADecccccccscecceccoce 608 645 410 458 551 Tho 85 855 832 

Colombia...sscccseseees| 1,068 1,311 56 1,300 1,371 1,345 1,152 1,190 1,366 1,253 

CUBA. .ccccecccccesecces| 4,900 5,982 5,656 5,197 5,166 2,261 1,832 1,948 2,104 2,130 

- - - 1 1 57 80 63 6&9 38 

3 1 3 3 203 132 18 ahs 2h8 

MOX1CO..ccecesesesesese| 2, 3,013 2,4 1,88 1,841 1,992 1,907 1,904 2,206 2,140 
Netherlands West Indies 

and Surinam.........+: 16 19 12 lu 27 22h 178 143 200 153 
BWUs ce ccccocvecsecccece 34 55 31 4g 39 ned ahh 293 223 286 
Republic of Panama..... 27h 4 328 ohh 223 2,908 2,555 2,369 2,434 2,843 
El Salvador. .....sses0- 1 1 1 1 1 6 5 7 8 rR 
UWHUGURY..cccccccccceses| 1,826 1,501 1,172 1,060 952 8,662 8,020 1,229 6,542 5,525 
Vemezuela....ccscccesss| 1,490 1,435 1,435 1,283 1,192 3,505 3, 3,997 4,092 3,446 
Other Latin America.... 331 427 yb 350 317 622 515 Sco 
Total Latin America....| 14,959 16,500 13,336 13,103 13,013 25,992 2h 955 23,912 2h 154% 22,080 

Asia: 
China Mainland.......++ 3 20 s 6 ge 81 3 65 To 
FOEMOGS...ssecescsecess 19 13 12 uw ub 60 55 48 36 39 
Hong Kong....sesscesece 456 418 345 421 498 3,28 2,4ho 2,591 2,194 2,110 
TRBIR..cccccccccccccece 9 16 100 100 100 212 Te 65 67 
Indonesia... ssecececess 5 6 6 7 7 1 1 1 2 2 
Mac coccscqsasicceces - - q 1 - 9 48 28 4 k 
Terael..csccecesecesess 3 ad 16 ab 7 39 29 28 37 37 
TAPED. oc crecscesccecess 18 128 ah 2 12s 15 109 208 56 
Philippines.....sse+s+s 43 ke 34 39 22 € 39 47 41 33 
Thailand .....cssceseces - - - - - 17 5 2 4 4 
DPecccccececccecece ~ 2 2 1 1 30 33 31 31 26 
Other Asia.....secesees 9 28 28 28 62 361 460 389 491 615 
Total AS18.....e.e+00s 892 T6 616 670 719 4,288 3,378 3,412 3,178 3,063 

Other countries: 
Australia....cscceseces oh 2h 10 19 19 33 19 2h ge bbh 
Belgian Comgo........+. - - - - ~ 15 3 4 5 2 
Egypt ani Anglo- 

Egyptian Sufan....... - - 1 1 3 oe 110 100 103 83 
Union of South Africa.. 7 3 6 23 218 199 365 340 431 462 
OUhEF. ccccccccccccccece 515 570 201 140 129 1,1 1,0ke 1,317 1,294 1,58 
Total other countries.. 546 597 218 183 369 1,465 1,539 1,785 1,925 2,254 

International.......ssss+ - - : - - - - - - - 
Grand total........ssess+| 33,720 - 35,977 31,543 31,525 34,728 88,693 86,122 85,753 87,993 87,506 









































p Preliminary. 




































































































, October 1952 61 
lletin 
CAPITAL MOVEMENTS 
Section III - Details for Month of May 1952 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
sand Total | Loans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | outetanding 
seinen term Total ign banks for own account| Other Total and domastic for own account | Other 
claims and official | Others and domestic customers with | and demestio 
— institutions customers foreigners customers 
6 51 30 1 13 7 - - - ° 
8 9 1,962 294 4,605 10,064 666 565 1 100 
= - - 5 - 3 3 - - 
4 3,845 27 1 405 3,412 58 52 6 ~ 
2 3,337 > 7 381 2,956 16 5 u = 
8 WR Ginivcinsscde depen 10,943 1,308 6,911 628 2,096 629 h 286 
) GOCE oc ccccccccececes 26,934 26,053 12,353 5,853 807 7,040 881 eo 1 - 
) GHEBED. 0 ccivccccvcccccéc 1g ug 2 91 - - - - ° 
> Ttaly...cccccccccsecces | 24,851 2h ,128 4, ohh 2,733 4,173 12,978 723 204 n 508 
q Nothorlamis.........00. 3,292 2,970 g2h 7 ghe 1,097 322 298 28 - 
2 2,036 1,972 2h 134 Té2 1,052 oh 6h - . 
T ho 9 2 30 - - ° a i 
4 8h9 767 38 22 TLT - & & - - 
1 4 © - 4 - 3 3 : - 
j 14,58 14,477 1,046 672 2,947 9,212 105 57 48 ° 
} BEM dascccccccodascs 3,221 2,991 317 15 1,555 1,104 230 227 3 - 
; Svitzerland.........00. 11383 3,366 145 1,539 1,460 222 3,991 3, 80% 6 67 
. i Eid Se ikacesepaceee - - - - - - 1 - 
United Kingdom.....c.0. 42,012 11,159 1,554 7,101 1,358 1,146 30, 853 27, TS The 2,357 
: Yugoslavia.....scsceses 2,675 2,67% 2,671 - 3 - 1 1 ss rd 
al Other Europe......sece. 3,77 3,649 606 1,994 611 438 126 __ 120 6 = 
: Total Europe.........+.| 168,195 | 129,475 27, 886 27,268 21,497 52,824 | 38,720 34,534 868 | 23,328 
" CanMde....sssereeeceseres | 69,462 | 38,263 155_ | _ 22,845 5,319 9,904 | _ 31,199 27,082 2,954 __|_1,16% 
* Latin America: 
Argentina. ......cccsece 7,437 7,400 272 1,049 5,479 6d 37 37 ad - 
Ricerccccccbeactel | ae 9,682 4, 73h "3 2;92h 1,723 ° - ° . 
Brazil.... 320,659 320,353 17,198 20,926 227,913 54,316 306 60 2h6 ~ 
a 27,492 27,4he 3,283 2,294 13,461 8,404 1 4g - 
Colombia......ese. -| 34,272 34,104 6,427 3,416 14,936 9,325 167 157 - 10 
Dithcnatsaceraccndiess | | END 55,345 23,383 12,001 11,439 8,522 526 520 6 - 
Dominican Republic..... 2,432 2,431 - 686 1,745 - - - - . 
Guatemala....cccccceces 3,664 3,664 350 87 2,877 350 > ? - > 
ivecessnscsthesene | | Sete 88,170 32,693 14,958 9,553 30,966 2,604 1,464 156 98h 
Netherlands West Indies 
and Surinam.......sese 1,147 1,147 - 17 1,130 - - - - - 
WEBUcpcccccecccecsccces 11,581 11,496 516 315 9,083 1,56 & & - - 
Republic of Panama..... 5,960 5,960 31 3,357 1,456 1,116 ~ - - - 
El Salvador....scccsece 3433 2 35 582 2,477 2,240 # ba - bad 
UPUBURF. cccccccccccccce 27, 27, 24,232 1,136 2,376 81 35 31 a nal 
Venezrvela...ccccccesecs 34,229 335557 2,033 5, 864 21,091 4,569 672 151 1 520 
Other Latin America.... 13,785 13,770 470 1,432 10,494 1,37 15 10 5 - 
Total Latin America....| 652,177 | 647,68 115,657 69,031 338,434 124,558 4,497 2,516 467 1,514 
Asia: 
China Mainland ...... 2,693 2,687 2,638 33 14 2 6 6 é “ 
Formosa eecccccececes 5,423 31823 5,405 7 n 3 we af e - 
Hong Kong....cssseccces 1,770 1, SOL 272 910 1 86 & 1 - 
TERR cccccccccccscscce 9,420 6,316 1,410 ” 2,325 2,581 3,104 3,098 6 = 
Indonesia....cseseceses 611 603 29 - 57% - 8 - 8 - 
WWERcaccooccecccoseseve 10,647 10,638 628 13 9,99T * 9 ° 9 - 
TerOO].cccccccccceccces 30,053 30,051 12,121 634 4,971 12,325 2 2 7 - 
TOPO, cc cccescccccccces 12,453 12,420 8,412 226 eS 110 33 21 2 = 
Philippines.......-e20.| 27,367 27,333 2h 145 Bh 2, 360 34 2h 10 - 
Thailand ..ccccccccccece 3,216 3,216 1,970 83 1,163 - * © - - 
TUEBeyZ.cccccccccccccces 1,567 1,562 1,045 66 451 e 5 5 ed 
Other Asia......cceeee. | 12,132 10,907 7,88 293 | 2,718 58 1,225 1,225 
Total AB1B...ccecccecee 117,352 112,840 66,142 1,868 29,390 15,440 4,512 4 466 rd 
Other countries: 
12,680 10,608 150 32 3,809 6,617 2,072 1 BB 1,004 
7,78 7,741 21 104 677 ” Bhs "40 “ ° on” 
Egypt 
Egyptian Sudan........ 150 100 33 9 17 41 50 8 ho mt 
Union of South Africa.. 4, 780 4,4Og 296 9 3,898 206 371 368 3 ~ 
CUR ccessscseScdeny<« 6,029 5,831 913 128 4,271 519 198 197 1 - 
Total other cowmtries.. 31,420 28,689 1,413 28 18, 766 8,228 2,731 1,668 59 1,004 
International......ssese- 2 2. 2 2 “ » 2 = » : 
Grand total......ssesese~ [1,038,656 956,997 211,303 121,294 413,406 210,994 81,659 70,265 4,394 7,000 
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CAPITAL MOVEMENTS 
Section III - Details for Month of May 10952 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Short- payable dollars Short-term liabilities pay- 
Total ee ~ able in foreign currencies 
short~- To foreign banks and official institutions To all other foreigners a 
Coumtry term ‘oreign 
liabili- pee cy ere ng - nap rag banks and To 
wy ury bills Total official 
ties Total Deposits eine nl Other Total Deposits | = certit. | Otner cnstitee | others 
icates icates tions 
Europe: 
AUBTEIB. ce eesececerecs 53,121 51,959 21,015 4,800 | 26,144 1,162 1,131 31 ~ - - - 
Msccacccccccscoca! 190,999 90,284 66,449 2,365 | 21,470 6h, 541 55,835 4,679 4,027 17% 1% - 
Czechoslovakia. ...+..+. 632 239 232 - 7 392 392 - ° i 1 “ 
28, Ob4 14 ,030 13,925 89 8,954 1,472 986 496 23 23 - 
21,318 21,102 - 216 2,537 2,537 . - 1 1 . 
199,309 166,990 22,161 | 10,158 66,857 62,453 2,412 1,992} 1,013 997 16 
387,777 163,369 187,000 | 37,408 2,660 2,616 33 oe 41 ho 1 
32,412 22,311 10,000 100 8,663 8,355 150 158 2 - 2 
245,528 123,692 102,721 | 19,115 32,984 22 ,213 10,283 488 6 ° 
137,375 95,353 37,156 4, 866 18,513 15,784 2,434 295 36 7 29 
BOWE s cccccececccocece 77,953 25,976 41,48) | 10,493 22,874 22,194 Sul 139 23 23 - 
FARA, cc cdscccccsccces 2,419 1,923 1,921 - 2 496 kok ° 2 = 2 a 
Portugal...sssesesseees 43,114 32,833 32,122 248 463 10,274 7,789 20 2,465 7 7 - 
RUMANIA... ceesesesesece 6,084 4, Tel ae - - 1,332 1,332 o - lu 2 9 
Beetecccccdccccccsscece| 9,300 12,041 u, 216 8,140 7,966 173 1 5 5 - 
65,783 58,437 47,864 = 10,573 6,873 6,819 5h > 4B 470 3 
599,581 O45 ae 56,416 — 140,231 111,560 7,383 mae 1,305 1,046 259 
2,230 1, “A - ° ° s a 
756,77T| 418,826] 332,241] 82,555 | 5,231 | 255,867 | 158,398 | 96,903 566 | 82,084 | 8,007 7 
7,825 7,180 7,121 - 59 645 645 e is is _ a 
55,068 38,058 29,264 8,346 4b 16,964 15,928 801 235 46 46 - 
Total Burope.........++/3,062,721| 2,306,065 1,486,882 569,176 | 250,007 | 671,405 512,355 126,883 | 32,167/ 85,251 8h ,855 396 
CaMAdA, sc sccececeseceeese [2,496,030 | 1,164,175 301, 822 858, 8h3 3,510 | 323,027 266 , 586 55,776 665| 8,88 8,036 7192 
Latin America: 
Avgentine.....sseee+ee0| 167,777 131,055 129,965 6 1,084 36,685 36,489 17 22 37 21 16 
BOlivid...c-cccccccsece| 28,825 12/13 2,23 ° ve] 123689 11,669 4 16 23 : 23 
BOREL. ccccccccccocccce 843 49,661 41, - 7,763 40,158 39,968 9 181 ok 2h 2 
MARSevcccrcceccccrcces 51,975 19,300 19,054 - 2h6 32,673 32,637 20 16 2 2 - 
Columbia. ...cceceresess 8, 747 55,581 53,372 - 2,209 25,159 io 305 5 7 7 - 
DBAs chovencgeccevesece] SI 260 ,563 137,660 104 ,990 17,913 57,575 TH 579 237 - - - 
en C....2| 51,528| 37,323 36,869 > "bbs | = 1h0205 | 1,189 26 4 . . : 
Guatemala...csccececess| 39,736 23,285 11,901 8,200 3,185 16,451 16,436 - 15 - - - 
M@X1C0...ceesececeseee+| 177,327 97, ,8TT .° 1,088 79,004 Te ,09% 4,771 139 358 58 300 
Netherlands West Iniies 

and Surinam........+++ 28,389 2h 348 14,839 8,825 684 4 O41 3,960 80 1 - - - 
Wis dievcdecececeveved 55,886 28,271 28,128 - BT's 27,608 27,050 4 554 1 1 ‘és 
Republic of Panama.....| 70,470|  27,598| 27,580 - B 872 37,029 3,727 | 2,126 - - - 
El Salvador.......ese++| 37,164 26,397 5,503 20 , 800 oh 10,767 10,462 - 306 - ° ~ 
UEUQUAT.ccecececccecss+| 90,429 20,363 18,686 - 1,6 69,918 61,814 290 7,814 148 86 62 
Vemetuela...cscseseses+| 140,406 027 8h 999 - 5h , 850 50,325 4,503 22 529 522 1 
Other Latin America....| 105,074 , 522 55,902 9,876 8, Tee 30,401 29,133 913 355 432 151 - 
Total Latin America..../1,529,314 973,962 TT5, 946 152,697 | 45,319 | 554,066 526, 862 15,405 | 11,799] 1,286 878 408 

38,307 28 572 27 934 = 638 9,735 9,452 283 - Mac > 

ha,913} -37,216| 36,521 - 695 ,697 hb, - - - - - 

&, 25,049 23,867 ° 1,18 37,373 37,233 139 1 243 2h3 - 

67,330 63 ,696 » TOO 870 1,126 3,300 3,300 be a 334 334 = 

190,248 189,151 58, 881 128,073 2,197 1,097 1,097 - - ° ‘ 

23,493 16,708 16,587 - 121 6, 785 6,616 - 169 - - - 
Tpidvecceccececocec] | STE 33,625, 33,567 - 58} 4,175 2,789 1,386 - 32 32 - 
MBMccccccececesccecee| THe, 713 , 781 , 686 4 , 700 395 11,024 11,023 - 1 = 2 n 
Philippines....s+ese+++| 337,202 318,115 299,708 8,110 10,297 990 855 135 97 97 e 
Thailand....cscsecesess| 126,476 ’ 10,595 111,850 1,117 2,914 2,914 - - - - - 
TUPkey.ccccccccseseseces 14,161 9,5) 9,536 i 15 4,610 4,551 22 37 > ° ial 
Other Asid....e.eseee++) 161,525 127,1 101,862 22,141 3,185 33, 703 33, 83 154 635 635 - 
Total Asia.......+.++++|1,825,957| 1,686,213; 1,389,443 275, Tee 21,026 138,403 135,993 2,048 362} 1,341 1,341 - 

Other countries: re - 

Australia....ssccsseses hh 658 41,546 39,776 - 2,770 2,649 2,584 50 15 3 3 - 
aan One... 67.n68| 66,629} 2886] a, 5 28 836 ie ; 376 i 2 1 
Egypt am Anglo- ' 

Egyptian Suian........) 118,257 103,92 22, 68h 91,200 30 +4333 4,299 - 34 10 10 - 
Union of South Africa..| 12,421 5,430 5,3 - 43 4, oh 4,936 10 2} 2,043 2,043 - 
~ a eT ae 63,573 56,5 1,470 5,547 19,131 17, 309 835 355 355 : 
Total other countries..| 325,863 291,092 149,289 134,38 7,418 31,899 30,268 369 1,262} 2,872 2,871 1 

International....sscscses 1,713,268 1,713,261 114,189 1,563,379 35,693 7 7 oe ~ = 
Grand total.....seseseee+| 9,953,153| 8,13%,768/ 4,217,571] 3,554,224 | 362,973 | 1,718,807 | 1,472,071 200,482 46,255] 99,578 97,982 1,597 
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ee CAPITAL MOVEMENTS 
Section III = Details for Month of May 1952 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
pay - Domestic securities Foreign securities Domestic securities Fore: securities 
ies onary. Total § |U.S. Govern- |Corporate and other Total |0.8. Govern- [Corporate ant other 
purchases |ment bonds Bonds Stocks sales ment bonds Bonds Stocks 
ners Europe: 
" lS cccnadeecntoa 2 = : é 4 . » r2 * - * - 
- Beolgimm......cccccceee,| 32952 199 7 2,A91 480 365 3.7% 1,570 354 888 - B38 
Czechoslovakia......... = “4 4 * " " - - 
‘“ oS SR 2,630 35 6&9 146 2,360 3 198 . ee 165 pet - 
« Diccsecs ctadeccad ? - . - . ~ - - " * - - 
. DWN icnaccescocccctal “an 291 1,157 | 1,914 TH3 THO 4,356 1,510 361 | 1,432 340 693 
- 2h - - 2h - - 2 - 9 a 2 
- 12 ° ° 7 ad 5 29 - 1 28 - - 
be 476 1 55 272 70 78 269 - 8 22h 15 22 
1 Ne RSET 2,530 ug 157 1,342 38 530 4 823 . 46 3,652 352 TTO 
2 eT ne ae 470 16 21 ohh 165 2h 408 8 31 256 68 45 
. |. SSS 26 - - 26 - - 2h - - 2h ~ - 
29 Paskesissaceeune 333 as - 139 136 58 145 - é 22 123 + 
- po ns . 2 ny * - P * ” - € ° - 
- arise macbxevarense 98 : 1 90 6 1 235 - 13 & 139 - 
" OCI AT. 91 - 25 sed 8 ws _ 491 - 179 190 122 - 
9 Switzerland........0...| 222793 2,121 3,212 | 14,192 1,599 1,670 23,750 ge2 3,298 | 17,228 1,364 938 
« Tk SF RRR ° - # - - ° - - - - - - 
3 United Kingfdom.........| 23,247 11,201 1,173 7,030 2,942 801 23,035 7,919 87 9,405 3,443 1,441 
Yugoelavia.....ccccceee ? a % . = ~ . « ° 2 - 
99 Other Europe........... ho 2h3 7 528 67 31 322 21 5 154 5 47 
17 Total Burope.....sssess 2,276 1h 826 6,657 27,498 8,978 4,317 61,860 11,955 5,165 33,759 6,305 4,696 
ousies 73,407 14,615 | 11,533 | 6,026 | 27,022 | 13,408 || 174,212 9,691 | 16,768 | 7,838 | 128,062 | 13,853 
Al Latin America: 
ball Argontina......ccecceee 389 kl 4 207 107 30 237 @ k 138 22 B 
_— BOLIVIA... ceescevecrees 48 - 4 39 2 3 ko - - 3 4 3 
Weeks cessccccsocese 1,116 70 5 220 81h 7 271 - 8 23 23 8 
16 Ciile...cccccccccccsoee] 1,255 . : 44S 769 38 539 1 nu 373 58 96 
23 eS ei EMS 166 - - 36 67 63 1,151 - - 1,107 - iy 
Gs cviccgocesosecccos 1,450 18 47 874 214 297 2,096 222 6 197 40 931 
- Dominican Republic..... ua - - B 1 ° ° e e s * nd 
- Guatomala....sccccscces 26 3 - 16 - 7 46 - - 46 e & 
- ENG icinaessosaconda 1,540 - 166 706 453 215 1,718 92 152 1,351 21 102 
- Netherlands West Indies 
- and Surinam......s.e0+ 93 - - 58 16 19 21 - 4 10 1 
00 Laat 7 ne 18 1 7 Re, 3 & i oft : 3 a < + 
- Panama..... - ’ 3 
El Salvador........0.0- m Z ° = m. a2 bs: 9 : P 6 3 “ 
a CQ inticcccsecess 2,3 3 3 9 2,1 20 1 122 100 
; Vonerwla....ccseceese.| 1,239 3h 206 668 17 4 6 - ° ‘BA 158 32 
“ Other Latin America.... 1,100 650 4 185 261 : 490 20 - 312 149 ba 
4 Total Latin America....| 12,345 1,177 5h9 6,239 3,267 1,113 10,819 304 323 7,643 T5 1,737 
Ae Asia: 
08 China Mainland........ 124 - - 123 ° 1 19 50 17 1 5 e 
a FORMOGA ccccess seccecs 12 > - 12 - - - - - - ° . 
qoe - - 658 30 1 618 5 7 She 2 62 
i Saletetitce.ccoccccons 26 - 20 - 6 - 4 - J 7 . : 
- Wi ti licocsneimevess - - - - - - - - - - - ~ 
- Tavael.ccccccccccceces 39 - ° 19 u 9 3,772 ° 21 3,751 ° 
. Gn dcnctecnceseeses 29 - - 22 7 - 39 - u 22 - 16 
i Phili binceuanese 50 - 9 1k 9 13 - - 6 ° 7 
a Tall. coccccccccce 676 - - 26 650 - ok - ° oh oi - 
> MNP bi cacesccevesses 6 < . 2 3 1 3 . - - - 
d CURE BttRinnccccecseee 584 48 20 322 178 16 448 41 - 396 - u 
ct Total ABIB...ccccceeee| 2200 eo WO | 1,193 599 50 5,050 96 35.| 1,010 | 3,013 96 
- Other countries: 
. AEE Rcconsecccess 125 22 - 1 102 - 95 1 91 3 - 
= beg by deta > e " . = * “ ? ? 2 x a“ 
Egyptian Sulan....... - . “ aa ; % R 4 . ‘ 13 2 - 
Union of South Africa. 221 - ao = ° 
OUhaE. is dhsascsnecees 967 276 8 586 3 os 1,119 7 156 909 1 ho 
Total other countries. 1,313 298 26 Te 108 an 1,365 7 161 1,140 17 ho 
| See -_—————— ——— 
International......ss00s 42 180 232 . ° ° 50, 782 100 - - | 50,682 * 
a —_-  _ Ol leEEEEEEES= FF OC —_—_—_—_—S=—=-_-su*“M$_a————— 
Grand total.....sesee+e+| 152,033 32,197 19,037 42,543 | 40,274 18,982 304,116 22,213 20,452 51,398 6 20,422 
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Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 




























































— Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Leans to: Collections Deposits of Collections 
Country = outs reporting banks | ovtetand ing 
Total Foreign banks for own account| Other Total domestic for own account | Other 
laine and official | Others and domestic customers wit? | and demestio 
institutions customers e foreigners customers 
Europe: 
ee 39 38 3h 2 2 - 1 1 ~ - 
Bolgium......csscsseses | 13,082 13,35 Bho 1,090 5,834 5,591 285 266 1 18 
Czechoslovakia.......«. 2 - - ~ > ~ 2 1 1 - 
DOB. cc ccccccccccece 3,579 3,502 3 7 T0 2,782 Tl TT 3 - 
Pe cdicicdccdccdecs 2,830 2,828 133 - 18h 2,511 2 2 - - 
FYONCC......sesececeses| 11,569 10,760 1,815 1,339 551 1,055 809 387 8 hie 
GOeMERT Vasccccccccccee| 23; 22,800 10,601 4,001 1,218 6,980 923 923 - - 
G]rOOCE...eeeeeresececes 159 159 4O 30 8&9 - - - - ° 
BORE. ccccccecccccccces 27,9T% 27,208 4 85 2,785 3,552 16,014 TTO 193 16 561 
Netherlanis..........0. 768 3,460 3 2B 1,525 1,308 308 302 6 - 
MOTWAY. 6.6 seeececeseves 1,789 1,710 335 17 316 gue 19 79 . * 
el RR se 4O ko 9 - 31 - - - . ~ 
Se Baécanesecectone 675 23 104 13 hhh 62 52 52 - - 
TEBc ccccccvcccodees 623 620 - - a 616 3 3 - ° 
SPAIN. .cecesccececsees | 1,283 14,181 5,724 370 1,545 6,542 102 5h 48 - 
GRivccdcccscceccecss 3,132 2,802 518 15 1,024 1,245 330 327 3 - 
Gviteoriant.... -| 7,966 5,359 m2 2,312 2,129 207 2,607 2,535 45 27 
United Kingiom.........| 33,590 | 11,607 628 8,975 1,375 G9 | 21,983 21,216 202 565 
Yugoslavia. ....sscceses 515 513 493 17 - 2 2 - - 
Other Europe......sese. 3,509 3,366 387 1,986 569 ok 143 135 8 - 
Total Burope.......ss0+ 153,407 124,929 27,588 29,318 21,119 46,904 28,478 26,552 341 1,585 
CanAdS...csceececeseceees | 49,660 19,261 259 7,083 5,366 6,553 30,399 2h ,013 5,152 | 1,234 
Latin America: 
Argentina. .....sesesecs 7,216 7,171 285 1,308 5,578 * 45 43 - 2 
SE isctepencceeesdéees 8,658 8,658 5,130 106 3,422 - ° ’ ° ° 
Bivacdeasscoccedocen SEE 395,404 21,203 23,047 265,225 85,929 78 3 37 38 
Go ceccecocececesces 27,032 ? 6,060 1,987 11,452 7,490 43 1 ke = 
Colombia:...cseceseeeee | 34,467 3h, 30% 5,403 2, 9h 15,963 9,99% 163 157 - 6 
GBBccccecccecececccoce 57,458 57,015 20,190 10,044 10, 5 15,846 oes 43h 9 = 
Dominican Republic..... 1,943 1,943 - 50h 1,439 - - - : - 
Guatomala....sssseseces 3,661 Pe 339 1s 2,823 345 = S a “ 
SE Rntcenceccsasee<e TL, 2he 211 21,398 14,384 8,177 2h ,252 3,033 1,279 20 1,734 
Netherlands West Indies 
and Surinam..........+ 1,192 1,192 - 7 1,188 - - ° - . 
Ws ddedicccadicecéees 10,948 10,890 295 276 8,908 1,411 58 12 46 - 
Republic of Panama..... 6,254 6,253 % 3,687 1,365 1,116 I - 1 - 
Bl Salvador.....csececs 5,305 5,305 kok 2,497 2,2h0 - - - - 
UPUBUAY. ss ccecesecscecs 32,118 32,100 27,952 1,151 2,733 225 18 pts 4 - 
Venotuela....ssesecsess 32,417 31,818 1, 5,423 20,914 3,680 599 150 - ha 
Other Latin America....| 12 12,494 82k 986 10,339 345 39 23 16 - 
Total Latin America....| 707,928 703,408 111,078 66,499 372,958 152,873 4,520 2,116 1% 2,229 
Asia: 
China Mainland ......... 2,701 2,695 2,632 33 28 2 6 6 - - 
5,410 5,410 5,406 ° 2 2 - - - e 
7% 668 28 ke - - 126 122 h - 
5,497 3,220 - 1, 353 2,277 2,269 8 - 
488 488 - - 488 + - - - - 
| le Ee a 10,326 TL 12 9,563 . 8 - 2 » 
Tiedemann tae 27,448 12,977 1,087 2,626 10,808 1 1 ° ° 
PGMs cccccccccccoceces 10,373 10,371 or 2,517 2,812 287 2 1 1 - 
Philippines........ess- 6,913 6,838 3,45 15 1,809 389 Bp ko 33 - 
re 2,339 2,339 1,649 - 690 . - - - - 
‘ 16,672 16,667 16,228 53 386 - 5 * 
Other Asia........e.0-6 | 16,259 15,220 11,739 304 3,17 3 1,039 1,036 : 
Total ASIG.....sseeeee- | 105,229 101,690 60,990 4,903 23,953 11,844 3,539 3,482 57 ° 
Other countries: . 
Australia.....ssseceees 9,582 TS 18 4O 4,129 3,388 1,907 659 348 900 
Belgian Congo........+. 8,239 239 - 26 6,995 1,218 - - - - 
Egypt and Anglo- 
Egyptian Sudan........ 156 137 nu ~ 8 46 19 18 1 
Union of South Africa.. 3,743 3,228 117 403 2,597 1m 515 507 8 ° 
Co cecedesnbscccesee 4,080 3,97 603 157 3,090 12h 106 104 2 - 
Total other countries.. 25,800 23,253 Bho 626 16,891 4 ,887 2,547 1,288 359 900 
International......ssese. = = - a - - - - e 2 
Grand total......+.++++++ | 2,082,028 | 972,542 200, 764 108,429 kho ,287 223,062 69,483 57,451 6,084 5,948 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of July 10m 
Table 2.- Ghort-Ters Liabilities to Foreigners 
_ (Position at end of month in thousands of dollars) 
: Short-term liabilities pay- 
Total Short-term liabilities payable in dollars able in forei rd 
short- To foreign banks anf official institutions To @i1 other foreigners 
ee —_ = U.S. Treas U.S, Treas- —ol 
Asabils~ wy bills | wy Mile Total |official | others 
ties Total Deposits - _| Other Total Deposite nk | Other institu- 
icates icates _ tions 
Burope: 

Austria 50,108 21,668 3,200 | 25,2k0 1,507 1,476 31 - - - « 

Belgium... 6,214 50,893 2,006 | 27,315 62,911 54,160 4,065 4,686 423 416 7 

Dormer’ 26,599 Bi se 29 om 8, hoe i | 3,459 i i “ 

2 5 1,329 10 i 1,011 1,459 bd 

Finlanl...cceccseseseed 22,73 4 ieee si ait 3,802 3,802 we a - x 

PYON0O .ccccccescccccces| 160} 262,2hh 233,%' 6,746 | 12,019 63 60,403 2,045 a8 €20 17 

Germany *260| hei’5@0 | 239°669 | abridoo | 38,911 ae 2,608 ; z 10] % : 

ra. 6] soe | poe | RSE |] toe| fhe] aes | ol $1 3] 3 

Hotherlands....¢.002.00 7158| 22h,026 "R’ser | isa’ese | Braas Bom 15,236 | 2, 308} 58 56 2 

BOTWRY oc ccccccccccocece O45 Obk 3 ke 4& 7 4 21,986 20,399 Sho 1 O47 15 15 cs 

Si cbdinsdicnecienaed ope brood ser wine "y 529 528 © a - - - 

Portugal 45, 33» 338% 248 327 12,053 11,957 20 76 es 7 od 

Amani 5,705 ? 622 ad - 1,074 1,07% = ia 9 > 9 

SPAIN. crccesccccccccces 17,966 9,708 9 hd - 262 8,2h9 8,040 188 21 9 9 - 

BWOUEN..cecccesccccecse| 10,561 63,385 43,709 6,000 | 13,676 6,922 6,808 lah - 254 25h - 
Sviteeriand....0.s00.0. 616,298 ATH 309,986 72,840 99,26 | 137,563 206,306 4,90h | 26,203] 996 “86T | 129 

United Kinglom....c0.s0 ara’oke 53h, 448,366 | &,502 | 4,398] 261,64 | 156,916 | 108,228 670| 52,928 | 51,856 Te 

Tugoslavia..ceccscccces 11,393 10, cr e 1,18 538 538 e heed 4 = * 

Other Europe...eccccoce 4h 639 32,922 7453 7,838 631 11,622 10,799 a 12 95 oe 1 

Total eeeeaeeeeree — 

.l Europe 3,400,500 2,676,611 3,722,709 698,92 256 611 669,007 300,429 132,403 36,175 3,682 Bebo 2he 
Camade...sccccccccsececese! 1,534,292] 1,223,608 272,621 947,415 3,572] 291,805 208,481 82,681 643} 18,878 18,478 oo 
Sa er wus ee | ee ———— Lenin 
Latin America: 

Argentina....sccesesees| 130,726 93,121 90, 56 2,078 37,537 37,3% 124 19 68 56 2 
BOLIViR. cscsccccccscess 23,227 Pe ll, * © 11,491 11,470 u 10 30 ms 30 
BEOSL1. woccccccssceces 1 Ge4 58, Mo - | 13,203 38,296 38,028 lb 254 91 91 a 
CHILO. cccccccccscsccocce ) oh, 326 - 261 33,836 33,817 - 19 1 1 - 
Colombia. .cecsccccsccese TT, 618 4g, bbl 48,063 - 1,378 28,173 27,79 405 9 4 - 4 
CUBR. coccccccccoccceces 4 ou ss 123,635 11993 \ yes Red 2 202 = - 
Geatmniesrsreeeeessee| 36368] he | ine] 3,0 | 3m were | i, si 4 = me ee 
MOX100..sccccccececeses 205,135 126,125 15, Fe 969 , TOT 8, 4,668 155 303 102 201 
. Netherlands West Iniies| ~ 

and Surinam....ccceses 29,134 25,389 15,912 8, 825 652 3,7%5 | 3,670 i be) “|. - - - 
POFUsececccdsececcceces 57,059 pig 4 30,364 * 161 26,505 26,361 129 15 29 29 ed 
Republic of Panama 73,321] 25, 2h 951 - 51k| 47,856 41,303 4,48 | 1,905 - - - 

21,616 4,815 16,800 1 10,993 3993 - - . = mS 
3 en - 2,314 68,423 61,073 156 7,194] 122 31 91 
9 2950 A 18 45,339 40,656 563 120 ¢ 551 551 in 
8, 623 61,578 9,026 15,019 30, 542 29,289 8Te 381 46 46 > 
Total Latin America....| 1,540,844) 960,421 76,105 162,142 | 58,17] 559,178 532,706 16,189 | 10,283] 1,245 907 338 
Se SEE—E——E EE Se TE 
Asia: 

China Madnlan@.s.op.e.+| 38,336 28,810 28,172 3he 9,526 9,243 283 - - cs ‘ 
FORMOSA, ccccccccccceses 3 967 700 31. 090 610 ad 6 267 6 267 - - - - = 
ae a ee ares | 260607 - 807 hs 40,056 139 250| 258 258 > 
Weveccccecesccacoces| - Sam Eo S72 4,325 | 1,70 3,431 3,432 - -| 4&2 hl2 - 
Indonesia. .cccccccseses 158,029 156, 48,850 107,178 577 1,42h 1,42h bs ma 7 Ps 7; 
WWORs ce ccccccocccccccece 2h , 708 16,421 16,312 - 109 8,287 8,285 - 3 - - - 
Ierecl...csccccccecceee| 26,762) 22,367 | 21,347 - ho 5,346 3,960 1,386 -| 28 28 ° 
JAPAN. coccccarcscccccce| | 725,579] 713,590 708, 4,450 488 11,987 11,987 - - 2 2 - 
Philippines....sssseees| 321,827] | 301,272 290, 725 - | 10,587 20,426 20,291 135 - 129 129 ~ 
Thailand..cccccsccesees| 134,882) 131,355 1,471 119,528 356 3,527 3,527 - - - . - 
Turkey. cccccccccccccces = 37 4 477 4 45k 22 1 4 = = 
Other Asia..ccccccosece 17,658 | 3,003] 34,867 3h, 72 83 | 202 202 - 
Total MIB ee oeereresere! ; 25% 091 18,050] 150,010 147,635 2,048 327} 1,032 1,031 ~ 

Other countries: 
Australia...ecsccsccces - 1,197 2,923 2,859 50 By 7O1 7O1 ~ 
Belgian Congo....ss.ees 48,630 67 TH 430 277 47 - - - 
Egypt and Anglo- 

Egyptian Suflan......s- 90,500 35 x 4,299 500 u 18 18 - 
Union of South Africa.. 900 la 2,302 2,288 10 4] 1,062 1,062 - 
Other. seccccecccccecece 1,465 6,005 18,151 17,124 323 Tok TOL 687 ls 
Total other countries.. 141,495 7,318 28,940 27,000 ae pam thee aes teal mae Oe 

International. .scccccsess 1,641,579 37,500 199 199 a mx #. ae * 
ee : a = —— 
Grand total..cccccccccose 3,845,213 '38%,225 1,699,139 1,416,450 234,481 48,208 78,318 71,324 994 















































66 Treasury Bulletin 





CAPITAL MOVEMENTS 


Section III A - Preliminary Details for Month of July 1952 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 

























































































(In thousands of dollars) 
Purchases by foreigners - Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Comtsy Total U.S. Govern- | Corporate and other Total U.S. Govern- | Corporate and other 

purchases _ bonds Bont Steal Bonds | Stocks sales aye Dinte Stocks | Bonds Stocks 
; - - 8 - - 20 - 1 17 2 - 
REPRISE BOR 5,457 2,889 236 1,754 296 282 7,120 4, 540 1 1,164 92h 478 
Czechoslovakia......... 9 2 7 - - 3 - ~ 3 - - 
Dormark.....csccecececs 57% e og 313 261 - 350 32 ° 315 2] 1 

Pinland......sssceseeses 2 - - - 2 - - ~ ° e ~ 
FUOMEO. c cccccccccccccve 7,931 1,434 300 2,794 1,315 2,088 7,613 1,472 186 2,252 952} 2,752 
ee TE TE 51 - - 51 - - xb) 10 - 4a 10 ls 
GRURED kc cddccccccepesce lu - - 7 . 4 25 8 ~ 15 2 - 
BURA. ccrccccccsccsesee 1,080 320 63 2k8 44S 2 338 15 2 308 4 9 
Netherlands. ........0+6 5,630 8 229 2,084 1,279 2,030 13, 703 12 Te 3,611 437 9,571 
Des ccevccccccscqes 303 8&1 10 133 45 34 250 17 2 220 9 2 
POO scccdvcvecesgsese 3 - - 3 - ° 22 pe n 22 v4 > 
ES eee 229 - - 43 124 62 59 - ~ 10 ko 9 
Rumania........ cccceses - - - - - - © - ° s é » 
OPBIR. cccccccccccccce 337 9 1g 193 2 wu 4o 1 2 32 3 2 
Sweden...... denstonenan 439 - 155 2h 1 39 & - - 72 u 2 
aa gy eageangeee ee 34,796 4430 2,634 | 22,969 1,997 2,766 23,251 2,807 os 13,221 2,288 | 4,059 

Es B, Bivcccccctnttg - - - - - 7 13 1 1 1 
United Kingfom........./ 31,263 17,965 1,403 7,Leh 2,291 2,480 23,893 6,522 431 | 11,094 4,189} 1,657 
Yugoslavia... ..cccecees Sad od ad - ° - 1 - 1 - - - 
Other Burope.........+. 1,608 619 kg 833 22 85 455 20 18 2 23 100 

Total Europe...........| 99,752 27,755 5,200 | 38,88 8,083 9,885 77,316 15,462 1,609 | 32,692 8,897 | 18,656 
-| 75,824 9,672 11,173 8,608 | 33,498 | 12,863 52,319 6,715 13,520 7,913 11,764 | 12,407_ 
1,419 1,075 7 303 ph 20 576 485 - 70 18 2 
- 34 - 8 25 - - 21 - 
660 19 6 204 393 38 533 - 3 187 228 115 
342 23 132 45 48 2B 2 2 189 27 53 
477 101 6 267 38 65 126 100 . 17 9 - 
GBs ccccccccccecoseces 1,501 203 60 926 88 22h 1,636 177 56 1,151 56 196 
Dominican Republic..... 18e - 35 Loh 2 1 3 - 2 1 - - 
Guatemala.......ssesees oh - 32 10 - 52 431 - - 430 1 - 
WIND. csiiinccseeses ee 1,609 51 889 337 273 59 661 - 5 305 110 41 
Netherlands West Indices 
and Surinam........+++ 61 - 1 59 - 1 199 - 3 89 2 107 
WGivécvcessvcevsscens 117 - 23 81 - 13 66 - 2h 41 - 1 
Republic of Panama..... 509 - 163 312 10 ak 9ko 45 10 723 23 139 
El Salvador...... eddave 32 - - 31 - 1 21 - - 21 - - 
Uruguay....... wnenndowe 2,387 473 148 1,427 17h 165 1,986 - 51 1,516 148 271 
Vernezuela....ccccecsses 479 10 4g 340 61 19 62h 50 - 536 17 21 
Other Latin America.... 4ok - 137 262 2 3 675 - 100 361 209 +e 
Total Latin America....| 10,315 2,026 1,579 | %,869 | 1,100 Tal 8,775 859 254 | 5,858 648 956 
Asia: 
China Mainland ....... 65 - 21 2h 16 cy zal 3 . 338 - - 
FOFMOSE 2 ccecececececs 15 - - - - 105 ~ - 105 - - 
Hong Kong.....2ssesess 1,246 4 ce 1,026 141 B 495 - - 472 5 18 

DARIO. ccccesccssccscs 20 2 6 10 2 - 21 - . 18 3 - 
Indomesia.....ssessees 4 - - 4 - - 5,020 4,994 - 26 - - 
TrORc cccccccecccccocce 12 - 1 lu - - 47 - 16 31 - ° 
MeaEcccasccececicoss 9 - - . - - 2,654 - - 1 2,649 S 
MNIMecccscccesececece % 7 - TH - 13 41 . - 26 - 15 
Philippines.......s.s.| 9,636 - 3 90 | 9,542 2 7,640 7,603 - 35 - 2 
Thailand.....ssscceees 32 * ° 32 ° - 32 “ - 32 - - 
DUN 6 cic ccccccccece 2 2 ° 1 1 . © - - 
Other ABiA......eesees 416 149 267 130 16 1 106 - 1 
Total Asia.....ss-eeee| 11,552 13 33 1,446 9,967 16,527 12,617 17 1,190 2,657 hé 

Other countries: 
Australia.....cesssess 137 - od 129 5 109 - 23 41 - 45 
Belgian Congo......... ° : ° - ° ° ° - : - - 
Egypt and Anglo- 

Egyptian Sudan....... 18 - - 18 - - 28 ° - 18 10 > 
Union of South Africa. 44 ° 67 61 n 5 37 1 - 29 - 1 
Other .ccccececcceccccs 1,203 154 209 540 25 275 226 22 493 13 132 
Total other countries. 1,502 154 276 622 165 285 1,060 227 45 581 233 184 

Se 
International........+++ 556 159 306 63 28 - 100 100 - - - - 
Grand total........++-+-/ 189,489 39,779 18,567 | 54,436 | 52,8h2 23,866 || 156,097 35,980 15,445 | 48,234 24,189 | 32,249 
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United States savings bonds: 
aad redemptions w BOT1OS cr ccccccceccccsseccoenes 
pericds, Series combined..cscccccccess 
Series A: r zg, y, aia w |) 
periods, Series B through Kecccccceccceces 
of ummatured bonds SOC OCHO RECESSES ESOS ESOS 
denominations, Series E end E end F ani G. 
ry Serice EB ani E ani F ani Gevccececcccceccccceceses| « 
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Treasury savings notes: 
let cant aieeioten eine We entes Ceeerececccccccocccsceses 
Sales end redemptions by periods, all series combined.......cccccee 





Ownership of Federal securities: 


Distribution by classes of investors ani types of ismues.....ecsees 
Net market purchases or sales for investment acoouts handled by 
the BROS cc ccccccccccccccccscocccccccecccececccceccecececececes 
ownership 
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Treasury survey of ownership. 





Ged OCNSTS. cccccccececcces 
pecans in Federal 


Market quotations: 


Over-the counter closing quotations on Federal securities hy issuss! 
Chart - Yields of Treasury BOCUTITLES . cecccccccecsccnsoccccececsses 
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Yields of Treasury and corporate bonds: 


average yielis Scotus saul of kesoae |. ~peopeqneeceseeneannse: 
Chart - Average yields of long-term bamds....cccscccccvecccescccces 
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Internal revenue collections: 


papel w Principal BOUTS ccc vccccccccececesesecesesecesesecesess 
- Internal revemme collestions by principal sources........+ 


Somad of collections w WO OF Uke ccccccccccescsccccccecosececes 
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Monetary statistics: 
Mouay Er EmEEEET In seat enacenpeccoanessnconscesequeqoneosacoonaned 
stocks of gold end Ep EPrssesuscessocooutenessvonosscabes 
amd liabilities of the DEORSUT ooo cccccccecccvccccseces 
of silver monetary BROOK, cccccccccccecccccccecececececss 

in the United States and acquisitions by xints 
MERGER ccccccccceccesoccocococccocscesooesocococecocece 
GB CDEP ec ccccccccccccccccccccccecccccecscccccecocococe 
cee sebestacn ia 

We Me oaddcccccndecosccnccesccqeccccteccescncscesosescoces 
Net Treasury gold receipts (latest quarter ending Jume 30, 1952)... 
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Exchange Stabilization Fund: 


Balance Gheet (latest date Marah 31, 199R),.....ccccecesecccecccece 
Income and expense (latest date oe Bho WEB ccccccccsccccceccsce 
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Capital movements between the United States and foreign 
countries: 





of movements Since 1935..ccccceccceeoees 
SE EEamernssnnnsesesosnocsponbeoconebes 
months By COUMMT1es. . cc ccccccccscccececccesesece 
w COUNT LES ccccccccccccececesecesccesesecesese 


Corporations and certain other business-type activities 
(latest date December 31, 1951): 
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